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TEPMUHBbI U OHNPEJAEJEHUSA, UCHIOJIB3YEMBIE B ITPABUJIAX OIIPEJAEJIEHUS
CTOUMOCTHU YUCTBIX AKTHUBOB:

AKTHUBBI — ICHE)KHBIE CPEJICTBA, IIEHHbIE OyMaru W/WiM HHOE UMYIIECTBO, BKIIIOYAsi MYIIECTBEHHBIC
1paBa;

Croumocty umcTrbix akTuBoB (CYA) — BenuuumHa, omnpenensemMas B COOTBETCTBHM  C
3aKkoHozarenbcTBOM Poccuiickoit denepanuu, Kak pa3sHULA MEXIY CTOMMOCTBIO aKTHBOB I1a€BOTO
MHBECTUIIMOHHOTO QoHaa (nanee - [IM®D) u BennuuHOM 0043aTENbCTB, MOAJICKAIIUX UCIIOJHEHUIO 32
CYeT YKa3aHHBIX aKTHUBOB (J1asiee — o0s3aTenbeTBa), Ha MOMeHT onpeneneHus CHA TTNO.

IIpaBuiaa onpeneqenuss CYA — BHYTpEeHHMH  JIOKYMEHT  YIOPaBIAOLIEH  KOMIAHUH,
pErIaMEeHTUPYIOIIUNA OPSAJOK ONPENETIEHHUs] CTOUMOCTH YUCTBIX aKTMBOB [IA€BOT0 MHBECTULIMOHHOIO
(oHIa ¥ CTOMMOCTH MHBECTHIIMOHHOTO T1asi;

CnpaBeaiuBasi CTOMMOCTb — 3TO II€HA, KOoTOpas Obuta Obl MOJy4YeHA NMPH NPOJAXKe aKTHBA HIIU
yIjlayeHa IMpu Mepenade o0s3aTenbcTBa B XoJe OOBIYHOM CHENKM Ha OCHOBHOM (Wi Hauboiee
BBITOJIHOM) PBIHKE Ha JIaTy OLIEHKHM B TEKYIIUX PBIHOYHBIX YCIOBHSX (TO €cTh IIeHa BBIXO/A),
HE3aBHCHUMO OT TOTO, SIBIISICTCS JIM TakKas [[eHa HEeMOCPEACTBEHHO HAOII0AaeMOi UM PacCUYUTHIBACTCS
C UCIOJIb30BAaHUEM JAPYTrOro METOJA OLICHKHU.

Poccuiickas Oup:xa — pocCUIICKUI OpraHu3aTop TOPrOBIM Ha PHIHKE LIEHHBIX OyMmar;

HNuocTpannasi oupka - uHocTpaHHas POHI0Bast OUpPKa;

Habnronaemas u nocrynHasi OupokeBasi IUIOIIAJKa — TOProBas IUIOLIAJKAa POCCUHCKON U (MIIH)
MHOCTpaHHOW OWpKHM, 3aKkperuieHHas B Hacrosmux [IpaBunax onpenenenns CYA K KOTOpou y
YropaBnsoomieid KOMIIaHUU €CTh JOCTYI, KaK HalpsMyl, TaKk U 4epe3 (PMHAHCOBBIX MOCPEIHUKOB.
VYkazaHHble OUpKeBbIe TUIOIIAKU MTpuBeaAeHbI B [Ipuoxenun No3.

AKTHBHBII PBIHOK — PBIHOK, HA KOTOPOM ONEpaliu ¢ aKkTUBOM WJIM 00s3aTEIbCTBOM MIPOBOJISTCS C
JOCTaTOYHOM YacTOTOM U B JOCTATOUHOM 00BbEMeE, MO3BOJISIONIEM MTOJIy4aTh HH(OPMAIIHIO 00 OLIEHKaxX
aKTUBOB WJIN 0053aTENbCTB Ha IOCTOSIHHOM OCHOBE.

OCHOBHOI1 PBIHOK - PBIHOK (M3 YMCJIa aKTUBHBIX) C HAWOOJIBIINM ISl COOTBETCTBYIOIIETO aKTHUBA WIIN
00s13aTeIbCTBA 00BEMOM TOPTOB U YPOBHEM aKTHUBHOCTH.

YpoBHH onpeesieHUs cipaBeAIuBOH CTOUMOCTH:

1-i1 ypoBeHb - IieHa aKTHBa WK 0053aTeNbCTBA HA AKTUBHOM PBIHKE.

2-1 _ypoBeHb — II€HA, pAcCUYMTaHHAs Ha OCHOBE HAONIOJIAMbIX MJAHHBIX [0 YKa3aHHOMY WIIU
AQHAJIOTUYHOMY aKTHBY.

3-i1 ypoBeHb — IIeHa, ONpeeTICHHAs Ha OCHOBE HEHAOI0IaeMbIX JAHHBIX HCKIIOUYUTEIBHO Ha OCHOBE
pacueTHBIX NOKa3aTesIel B OTHOIIEHUN KOHKPETHOTO aKTHBA.



1. O0mue MoJI0KEHUS.

Hacrosimue IlpaBuna onpeneneHuss CTOMMOCTM YHCTBIX aKTUBOB (nmanee — IlpaBuna
ompenenenuss CYA) OTKpBITOrO NaeBOro HMHBECTUIIMOHHOTO (DOHIA PHIHOYHBIX (DUHAHCOBBIX
uHcTpyMeHTOB «CeBepo-3anaanbiity (naisee — @oua) noj ynpasienruem OOIIeCTBA ¢ OrpaHUYEHHOU
OTBETCTBEHHOCThIO «CeBepo-3amnaHas yrnpasistonias KoMIaHusy (nauee - Ypasiisitonas KOMIaHHs)
pa3paboTaHbl B COOTBETCTBUU ¢ YKazaHueMm llentpanpHoro banka Poccuiickoit ®denepanun ot 25
aBrycra 2015 roma Ne 3758-V (manee — Ykazanwue), B cootrBeTcTBUH ¢ DenepanbHbiM 3akoHOM "O0
nHBeCTHUIIMOHHBIX oHmax" N 156-D3 ot 29 Hos0ps 2001 roma (manee - Deaepanbubiii 3ak0H "O06
MHBECTHIMOHHBIX ()OHIAX") U MIPUHATHIMU B COOTBETCTBUH C HUMH HOPMATUBHBIMH aKTaMH.

1.1. Hactosumue IIpaBuna onpenenenust CHA npumenstores ¢ 01 suBaps 2018 roaa.

1.2. 3menenus u nononHeHust B Hactosume [lpaBuia onpenenennss CYHA MOryT ObITh BHECEHBI B
Clly4asx, yCTAaHOBJIEHHBIX HOPMAaTUMBHBIMM IPAaBOBBIMU akTaMH. B ciiyuyae HE0OXOJUMOCTH BHECEHUS
n3MeHeHui u nonoiHeHuil B IlpaBuna onpenenenuss CHA K HUM Npuiiaraercsl MOSICHEHUE MPUYMH
BHECEHMS] TAKMX M3MEHEHUM W JOMOJIHEHUN M YKa3bIBaeTCs JaTa Hayala NPUMEHEHUs MU3MEHEHUU U
nonosiHeHu B HacTosiue [IpaBuna onpenenenns CHA.

[TpaBuna onpenenenuss CHA (u3MeHEeHUs W TOMOJTHEHHs, BHOCUMbIe B [IpaBuia onpenenenus
CYA) mnomiexaT pacKkpbITHIO Ha caiite ynpasiswoomeid kommanuu [IMD B wundopmanmonHo-
TEJIEKOMMYHUKAIIMOHHONU ceTn «HTepHeT!

- He no3/1Hee JHS Havyana cpoka popmuposanus [11D;

- HE II03/IHee MATU pabouux JHEH 10 AaThl Hadana npuMmenenus [Ipasun onpenenenus CHA, ¢

BHECEHHBIMU U3MEHEHUSMHU U JONOJIHEHUSIMHU.

[IpaBuna onpenenenuss CHA (1 Bce M3MEHEHHS M IONIOJIHCHUSI K HUM 32 TPH MOCIEIHUX KaJICHIapHBIX
rojia) JOJHKHBI OBITH JIOCTYITHBI B TCUYCHHUE TPEX MOCIICTHUX KAJICHIAPHBIX JIET Ha CaliTe YIPaBIISIONMIEH
KOMITaHUH.

1.3. Croumocth ymCTBIX akTHUBOB DOHIa ompenenseTcss mo coctosHuio Ha 24 yaca 00 muH.

MOCKOBCKOI0 BpEMEHH.
1.4. CroumocTh HUMyIIECTBa, MEPEJAHHOTO B OIUIATy HMHBECTUIMOHHBIX I[A€B IAeBOIO
MHBECTUIIMOHHOTO (DOHIa, onpeaensercs no coctosHuto Ha 24 yaca 00 MuH. MOCKOBCKOIO BpEMEHHU
Ha JIaTy nepenayu.
1.5. CTouMOCTh YHCTHIX aKTUBOB OIPECISIETCS HE TI03JHEE padoyvero JTHs, CICAYIOIIETO 3a JTHEM, TIO
COCTOSIHUIO Ha KOTOPBIN OCYIIECTBIISIETCSA ONPEIEICHUE CTOUMOCTH YUCTBIX AKTHBOB.
1.6. CToMMOCTB YHCTBIX AKTUBOB [1a€BOT0 WHBECTULIMOHHOTO (DOHJIA ONIPEeNseTCs:
- Ha J1aTy 3aBeplIeHUs (OKOHYaHus) (POpMUPOBAHMS TA€BOIO HHBECTUIIMOHHOTO (DOH/IA;
- B Cly4ae MPUOCTAHOBJICHMs BbIJauH, MOTAIIEHUS U OOMEHAa MHBECTMIIMOHHBIX I1aeB - Ha JaTy
BO300HOBIICHHSI UX BbIJIa4M, MOTAllIEHUs U OOMEHa;
- B Clly4ae MpeKpalleHus MaeBoro HHBECTUIIMOHHOTO (POHa - Ha 1aTy BOZHUKHOBEHUSI OCHOBAHUS
€ro MpeKpalieHus;
- 1ocJie 3aBepuieHus (OKOHYaHUs) (OPMUPOBAHMS OTKPBHITOTO MaeBOr0 MHBECTUIIMOHHOTO (hOoHMa
WU OMPIKEBOTO MTaeBOT0 HHBECTUIIMOHHOTO (OHA - KKIbIN paboyunii 1eHb;
- Ha JaTy, NpeAlIecTBYIONIYI0 JAare mepexoia (GoHAa M3 OHOH YHpaBisiONled KOMIAHUM B
JPYTYIO YIPaBIISIOIIYI0O KOMIIAHUIO U U3 OJHOTO CHELUAIN3UPOBAHHOIO JAEMO3UTApHs B PYrou
CHEeLMATN3UPOBaHHBIN AE€TIO3UTAPHUH.

1.7. CTOMMOCTb YHCTBIX aKTHBOB (DOH)Ia, B TOM 4YHUCJIE CPCAHCTOJ0BAasA CTOMMOCTE YHUCTBIX AKTUBOB
(DOHI[a, a TaKXKC pacy€THasd CTOUMOCTb HHBCCTUIITMOHHOTO Ias (I)OH,I[a OonpeaACIIIIOTCA C TOYHOCTBIO 1O
ABYX 3HAaKOB I1OCJIC SaHﬂTOﬁ, C IPUMCHCHHUEM ITPABUJT MAaTEMATUUCCKOT'O OKPYTJICHHUA B py6H$IX.
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1.8. B cinyuasx u3MeHEHHUS JaHHBIX, HA OCHOBAaHWU KOTOPBIX ObUIA OMpeieseHa CTOMMOCTb YUCTHIX
akTHBOB (DOHJA, CTOMMOCTb YHCTBIX aKTMBOB IOMJISKUT mepepacdery. llepepacueT CTOMMOCTH
YHUCTBIX aKTUBOB MOKET HE OCYILECTBIISATHCS TOJIBKO B CIydae, KOT/ia OTKIOHEHHUE UCIIOJIb30BAHHON B
pacuere CTOMMOCTH akTuBa (oOs3arenbcTBa) cocTaBisger MeHee yeM 0,1% KoppekTHOH crommocTu
YHUCTBIX AKTHBOB U OTKJIOHEHHE CTOMMOCTH YMCTHIX aKTHBOB Ha 3TOT MOMEHT pacyeTra COCTaBIISET
MeHee 0,1% KOppeKTHOM CTOMMOCTH YHUCTHIX AKTUBOB.

2. Kputepum npusHanus (MpeKpailieHns NPU3HAHNS) AKTUBOB (00513aTeJIbCTB)

2.1. AxTuBbl (00s13aTeNbCTBA) NPUHUMAIOTCA K pacdeTy CTOMMOCTH YHCTBIX AaKTHBOB B Clydae HX
NPU3HAHUA B COOTBETCTBUM ¢ MEXAyHapOAHBIMU CTaHJapTaMd (UHAHCOBOM OTYETHOCTH,
BBC/ICHHBIMHU B JIeHiCTBUE Ha TeppuTopuun Pocculickonn Penepanuu.

2.2. Kputepun npusHanus (IpeKpalieHus: Npu3HaHU) akTUBOB (00s3arenncTB) B yuere DoHna, ¢
LIEJIBI0 ONPE/EIEHUs] CTOMMOCTH YUCTBIX aKTUBOB, IpeacTasiicHbl B [Ipunoskenun Ne4 k HacTosmm
[IpaBuam.

3. MeTO)Ibl onpeacacHuss CTOUMOCTH aKTUBOB U BEJINYNH 00513aTeJILCTB

3.1. CrouMocTh aKTMBOB M BeJIMYMHA 00s3aTeabcTB DOHAA ONPENeNsioTCs 10 CIPaBEINBOM
CTOMMOCTH B COOTBETCTBUU C MexayHapoaHbIM cTaHaapToM ¢uHaHcoBoi ordyetHocTH (IFRS) 13
"OneHka crpaBeyInBONH CTOMMOCTH" C ydeToM TpeOoBaHWMU YKa3aHuWs. B ciydae HeoOXoIuMoOCTH
CTOMMOCTb AaKTHBOB M BEJIMYMHA O00S3aTENbCTB OINpPEAEHsSeTCs B COOTBETCTBUUM C HWHBIMU
MesxTyHapOIHBIM CTaHIAPTOM (PUHAHCOBON OTYETHOCTH I10 CTIPABEIMBON CTOUMOCTH.

3.2. Meronuka omnpenelneHus CHpPaBeJIMBOM CTOMMOCTH AaKTHBOB (BEIUYMHBI 00S3aTENbCTB)
npencrasicHa B [Ipunoxennn Ne4 k HactosmuM IIpaBunam.

3.3. [lns onpenenenust cpaBeJIiBONA CTOUMOCTH B UCKIIFOUUTENBHBIX CUTYalUSIX MOTYT IPUMEHSITHCS
IIPOYME METOIUKH OLEHKU.

MeToauku OLEHKHM MPUMEHSIOTCS JJI  ONpENeNIeHUs CIpaBeAJMBON CTOMMOCTH (PUHAHCOBBIX
MHCTPYMEHTOB, Ul KOTOPBIX HEJIOCTYITHA HH(POPMAIU O PHIHOYHBIX IIEHaX cAeNoK. Takue MeToauKku
OLIEHKH BKJIIOYAIOT B ce0s MOJIENH JUCKOHTHUPOBAHHBIX JEHEKHBIX MOTOKOB, OOLIEIPUHATHIE MOJIETU
OLICHKM CTOMMOCTH ONI[MOHOB, a TaKXe€ MOJIeNM, OCHOBAHHbIE HAa JAHHBIX 00 aHAJIOTMYHBIX
OIepaLusaX, COBEPIIAEMBIX HAa PBIHOYHBIX YCIOBMSX, WJIM Ha (PMHAHCOBBIX MOKa3aTelsiX OOBeKTa
uHBecTULMH. /[ pacyeToB ¢ MOMOUIbIO JaHHBIX METOJUK OLIEHKH MOKET OKa3aThCsl HEOOXOIUMBIM
c(OpMHPOBATH CYX/IEHUS, HE MOJTBEPXk/AECHHbIE HAOII0AaeMbIMU PHIHOYHBIMU JaHHBIMH. CyXICHUS
(bopMHpYIOTCS CIEHUAINCTAMU OT/eNla YIPABJICHUs aKTUBAMU B CPOK HE IMO3/HEE JaThl, CIEIYIOLIeH
3a J1aToM, Ha KOTOPYIO MPOU3BOAMUTCS OLIEHKA IIEHHOHN Oymaru. B cyXIeHuu colepKuTcs 3aKIroueHne
O TOM, Kakyl OILIEHKY (Jajiee IKCIEepTHas OIE€HKa) NPUMEHATh JUIsl ONpEeNeleHUs CIpaBedJIMBON
CTOMMOCTH aKTHBA.

4. IlopsiioK KOHBEPTAIUM CTOMMOCTE, BIPA2KEHHBIX B OJIHOI BaJIIOTE, B IPYIYI0

BAJIIOTY.

CToMMOCTh aKTHBOB M BEJIMYMHA 00s3aTENIbCTB, BRIpAKEHHAS! B MHOCTPAHHOMN BalfOTE MPUHUMAETCS B
pacueT CTOMMOCTH YHCTBIX aKTUBOB B pyOmsx mo kypcy LlenTpansHoro Oanka Poccuiickoit
denepanuu Ha ATy OMPEACICHUS UX CIIPaBETMBON CTOMMOCTH.

B cnyuae, ecnmu LlenTpanmpHbiM OankoMm Poccuiickoit denepaniui HE YCTAaHOBIEH MPSMOW Kypc
BaJIIOTHI, B KOTOPOH BBIPAKEHA CTOMMOCTH aKTUBOB (0053aTE€NBCTB), K pyOITt0, TO UCIIOJIB3YeTCs KPOCC-
KypC TaKO# BaJTIOTHI, OMIPEICIIEHHON Yepe3 aMmepukanckuii gosuap (USD).
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KynoHHbII [10X0A, BBIPaKEHHBIM B BalIOTE, YUUTBHIBAETCA C HCIOJIb30BaHMEM 10 3HaKOB mocie
3aIsATON, mepecunThiBaeTcs B pyosnu mo kypcey LUb P® Ha naTy pacuera CTOMMOCTH YHCTBIX aKTHBOB
Ha OJIHY LIEHHYIO OyMary u OKpyIJisieTcs 10 8-T0 3HaKa MoCye 3asaTou.

5. llopsaaok pacyera BeJJMYMHBI pe3epBa.
5.1. Pe3epB Ha BbIJIATy BO3HATPKICHHUS YIPABISIONICH KOMIIAHUM, CHEHUAIU3HPOBAHHOMY
NENO3UTAPUI0, AyJUTOPCKOM OpraHu3aluy U JHILY, OCYIIECTBIISIIOLIEMY BEICHHE PEECTpa Bia/IeIIbLIEB
MHBECTUIIMOHHBIX 1aeB DoHza (anee — pe3epB Ha BBHIILIATY BO3HATPAXKACHHUS ), OIPECIIACTCA UCXO IS
U3 pasMepa BO3HATPaXKICHMs, IPEIYCMOTPEHHOIO COOTBETCTBYIOIIMM JIMLAM  IIPABUIIAMH
JOBEPUTENBHOTO yrnpaBieHus POHIOM M BKIIOYAETCS B COCTaB 0053aTENIbCTB MPU ONPEIEICHUU
CTOMMOCTH YUCTBIX aKTUBOB PoH/a.
5.2. Pe3epB Ha BBITUIATY BO3HATPAXKICHUN HAYHUCIISETCS H OTpaXKaeTcs B cocTaBe o0s3arenscT [IND B
TEYEHUE OTUETHOIO rojia: ¢ Hambosee MO3JHEeH W3 ABYX JaT — JaThl Hadaja KaJeHIApHOTO rofa WM
naThl 3aBeplieHus (OKoHYaHus) GopMUpPOBAHUS - J10:

- 1aTbl OKOHYAHHUsI KAJIEHIAPHOTO T'OJ1a;

- JaThl BO3HUKHOBEHUS OCHOBaHUA njs mpekpaumieHus [T (BKIOYUTENHHO) B YacTH
pe3epBa Ha BBIILJIATY BO3HATPAXKIACHUS YIPABIIAIONICH KOMIAHUU;

- HauboJtee Mo3JHeH U3 ABYX AaT MPU MPEKpaIleHUH - 1aThl OKOHYAHUS TIpHeMa TPeOOBaHMIA
kpeautopos [TM® unm natel okoHYaHUsA peanmsanuu Becero umyniectsa [TMD.
5.3. Pe3epB Ha BHIIATy BO3HArPaXICHHS COCTOMT W3 JABYX YacTei: pe3epBa Ha BBIILIATY
BO3HArpaXkJACHUs  YNPaBIIOIIEWM KOMIAHMM W pe3epBa Ha  BBIUIATY  BO3HATPaXKICHUS
CHELUAIU3UPOBAHHOMY JICTIO3UTAPUI0, AyJUTOPCKOM OpraHu3alMk M JIMIY, OCYIIECTBISIOEMY
BEJICHUE peecTpa BIIaJeNIblIeB MHBECTUIIMOHHBIX MaeB PoHa (J1anee — pe3epB Ha BBIILIATY MPOYUX
BO3HArpaXJICHUN).
5.4. Pe3epB Ha BbIIJIATy BO3HAIPa)IEHUs YNPaBIAIONICH KOMIAHUU M Pe3epB Ha BBIILIATY MPOYUX
BO3HArpaXKJ€HUi, B Ciy4yae, €CIM pasMep TAKUX BO3HATPAXKACHUN OIPENEISIeTCS MCXOAS W3
cpennerogoBoii CHA (manee — CI'CYHA), pacCUMTBIBAIOTCS OTAEIBHO MO KaXIOW 4YacTH pe3epBa B
CJIEIYIOILEM ITOPSIIKE:
Ha TepBbIil paboumil 1eHb OTYETHOIO TOJa:

S _ Cqupacu .
1 D n

rac:

S

i- cyMMa Ha4MCJIeHHs pe3epBa Ha NepBbIil pabounii 1eHb OTYETHOIO T0/1a;
D - xommuecTBo pabounx aHElH B TeKyIeM KaJeHIapHOM TOfy;

pacu
CHA™ . pacdeTHas (mpomexxytodHas) BennunHa CYUA Ha mepBwIif pabo4uii 1€Hb OTYETHOTO TO/a, B

. S .
KOTOPBIH HAYMCIIAETCS Pe3epB ', ONpeNeNeHHass ¢ TOYHOCTBIO 70 2 — X 3HAKOB TIOCJIE 3aIATOH 10
dbopmyre:

CYAP — Axmusvy, — Km,
pact =

(it X +xnpn)
D
Axmusoh _ pacueTHasi BEJIWYMHA AaKTHBOB, BKIIOYas JAEOMTOPCKYIO 33aJ0KEHHOCTh Ha TEpPBBIM
)
pabouuii 1eHb OTUYETHOrO roja. /lebuTopcKyro 3a0KEHHOCTh Ha MEpPBbI pabouuil 1eHb OTYETHOTO
roga HEOOXOAMMO YYHMTHIBaTh JO Ha4yMCICHHUS BO3HAIPaXIEHUH W pe3epBa Ha BBILIATY
BO3HArpaKACHUS 3a MEPBBIM paboumii AeHb OTYETHOrO roja. B cimywae ormatel B mepBblii pabounit
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JI€Hb OTYETHOIO roja ymnpasiratomeil komnanuen u3 [1M® Bo3HarpaxaeHuii, HAYUMCICHHBIX B IIEPBbII
paGouuii 1eHb OTYETHOIO T0/a, HEOOXOIUMO NpPHU OIpPEeIICHUN PACUETHON BETUYMHBI aKTUBOB Ha
NepBbIi pabounii JEHb OTYETHOTO TOJa YBEIMYUTh CYMMY AaKTHBOB Ha CYMMY YIUIQUEHHBIX
BO3HArpaKACHUH B MEPBBIN pabo4nii J€Hb OTYETHOTO TOAA.

Kml - BCJIIMYHHA erﬂHTOpCKOﬁ 3aJ0JDKCHHOCTH 0e3 yd€Ta HA4YMCJICHHBIX BOBHana)KI[eHI/Iﬁ Ha

MePBbIi paboYUHii IEHb OTYETHOTO T'OJIa.
X - IpOLIEHTHAs CTaBKa, COOTBETCTBYIOIIAS:

Xk o .
" - pa3Mep BO3HarpaxjaeHus yrpasisitomeid komnanuu otHocuteabHo CI'CYA, ycTaHOBICHHBIM
npaswiamu JIY [TN® (B moisx), neiCTBYONMUI Ha MEePBBI pabounii JeHh OTYETHOTO T0/1a;

X
P - COBOKYIHBI pasMep BO3HAIPAXKIECHUH CIENUATM3MPOBAHHOMY JENO3UTAPHIO, AYJAUTOPCKON

OpraHu3alyy, U JIMIy, OCYLIECTBISIOIIEMY BEJIEHHE peecTpa BIaJelblieB MHBECTULMOHHBIX I1a€B
[IN®, orHocutensHo CI'CYA, ycTaHoBieHHBIH npaBunamu Y (B 1055X), 1EHCTBYIOUIUI Ha MEPBBIH
pabouwii IeHb OTYETHOTO TO/A;

X o < o
N- Kaxxgasd IMPOLCHTHAA CTaBKa, ACUCTBOBABIIAA HAa IICPBLIN pa60111/11/1 JCHb OTUCTHOI'O roJa

xyKn +xnpn \

3nauenne | 1+ D / HE OKPYTJISETCSI.

OxkpyrieHue pu pacdere S u a4

3aIATOM.

MIPOU3BOJUTCS Ha KaKJIOM JEMCTBUM 10 2-X 3HAKOB I10CIE

Ha apyrue nuu onpeaeneHus CUA (3a uCKIIOYeHHEM MepBOro pabodero JHS OTYETHOTO TOJa):

d-1 N
(chg’“chth) Z(ann) L
t=1

_ * n=1 _
5= D T, ;Sk’

rue:
K — mopsiIKOBBIi HOMEp Ka)XI0T0 HAYHCIICHUS pe3epBa B OTYSTHOM IOy, IPUHUMAIOIINN 3HAYCHUS OT
1 110 1. k=1 — mopsAaKOBBII HOMEP MOCIEAHETO (TEKYILEro) HauNCIEHHsI pe3epBa;

K- cyMMa Ka)KJ10r0 MPOM3BEICHHOTO B TEKYIIIEM OTYETHOM IOy HAUUCIIEHUS PE3EPBA;

P- CyMMa OUCpeIHOTIO (TCKYH_ICFO) HAYUCJICHUA pE3€pBa B TCKYIUICM OTYECTHOM I'OY;

D - xonuuecTBo paGoumx aHel B TeKyIeM KaJleHIapHOM rOly;

i - KOJIMYECTBO pabOUMX IHEW Mepuona, ONpPEdesIeHHOrO ¢ Hayala TeKYLIEro OTYETHOro rofa Jio
(BKJIIOYast) JaThl HAUMCIIEHUSI pe3epBa 5 ;
t — mopsAaKoBBIE HOMep pabouero JHs, MPUHAIEKAILETO MEePUOIY, 32 KOTOPBIH OIpeeneHo T‘,
MpUHUMAIOIINK 3Ha4eHus oT 1 10 d. t=d — mopsanKoBBI HOMEP paboyero THS HAYMCICHUS pe3epBa ' ;

C44,

- CTOMMOCTh YHCTBIX aKTHBOB IO COCTOSHUIO Ha KOHEIl KaxJoro pabouyero mHs t, 3a
uckioueHneM aHs d. Ecnu Ha pabounit nens t CHA He ompeneneHa, oHa npuHuMaetcs papHoid CHA
3a IPEIECTBYIOMIMH JHIO t pabouuil 1€Hb TEKYLIEro OTYETHOTO roa.



pacy o S
CA™ pacuetHas (mpomexyrouHas) BennunHa CUA Ha naTy d, B KOTOpOil HauucisieTcst pesepB ',

orpeseNieHHas C TOYHOCTHIO 10 2-X 3HAKOB MOCJe 3ansaTol o Gopmye:

2,1 2 (M)

( n=1 + n=1 )

i-1 d-1 T T
(Axmuewry — Km, +Z:Sk)—(Z:C‘1At * ' 5 ' )
Cq &nacq — k=1 . =1 ’
Z(xyann ) Z('xnpnTn )
(n:l + n=1 )
T. T.

1+ ! !

( 5 ) ;
Axmueni

d- pacueTHas BeJIMYMHA AKTHBOB, BKJIOYas JEOMTOPCKYIO 3aJ0JDKEHHOCTh Ha naty d.

JleOuTOpCKYIO 32I0JDKEHHOCTD Ha aTy d HE00XO0UMO YYHUTHIBATH 0 HAYKMCICHUS BO3HATPAXKICHUN U
pe3epBa Ha BBHIIUIATY BO3HAarpaxiaeHus 3a naty d. B cioyuae ommarel B maty d ympaBisrornein
komrnanueil u3 [IM® Bo3HarpaxkIeHul, HAYUCICHHBIX B AaTy d, HEOOXOAMMO MpPH OMpPEeICHUU
pacueTHOW BENWYHMHBI aKTUBOB Ha JarTy d YyBENWYHTh CyMMY aKTHBOB Ha CYMMY YIUIau€HHBIX
BO3HArpaKJAeHuii B 1aTy d.

Km . o
d - BeJMYMHA KPEJAUTOPCKOW 3aJJ0JDKEHHOCTH 0€3 ydeTa HaYMCICHHBIX BO3HArPAXKICHUIN HA JaTy

d, BKIIIOYas OocTaTOK pe3epBa Ha BBIIUIATY Bo3HarpaxaeHus Ha naty d-1, rame d-1 —pabouwmii neHs,
npemecTByommii aare d.

i-1
2.5

k=1 - o0mmasi cymMma pe3epBOB Ha BBIIIJIATY BO3HATrPaXJACHUS, HAUMCICHHBIX C Hayajaa roja /10 JaThbl
d.

X- MMPONCHTHAA CTaBKa, COOTBETCTBYIOIIAs:

XYKn = >
- pa3Mep BO3HArpaKACHMs ynpasisitoued komnanuu oTHocuTesnbHO CI'CHA, ycTaHOBIIEHHBIN

npaswiamu 1Y [TU® (B nonsx), neHCTBYOMIUN B TeUeHUE Tiepyuoaa | ;

"P" - COBOKYITHBIM pa3Mep BO3ZHATPKICHHUH CIEHUATU3UPOBAHHOMY JEMO3UTAPHIO, AYIUTOPCKON
OpraHM3aliy, U JMIy, OCYILECTBISIOLIEMY BEIECHUE DPEECTpa BIIAJENIbLIEB MHBECTULIMOHHBIX I1acB
[MN®, otHocutrensHo CI'CYA, yctanoBneHHbld npaBuwiamu Y IIU® (B nonsx), nedcTByOmUN B

T.
TE€YCHHUE nepuoga ',
N — KOJI-BO CTaBOK, /ICWCTBOBABIINX B OTUETHOMY TO/Y;

X o .
n- Kaxxaast HpOLleHTHa}I CTaBKa, JCHUCTBOBABIIIas B TCUCHUC nepno,ua ! ;

T o o X
N - KOJINMYECTBO pa60q1/1x JIHEU nepnona, B KOTOpOM JCUCTBOBAJIa CTaBKa n , HpHH&JIJ'IG)KaHIee

]:iﬂ
n=1 )

nepuony ', rae



N N N N
Z(xyKnTﬂ ) Zl:(x"P"T” ) Z(xyann ) Zl('xnpnTn )
+ = + 1=

(n=l Ti Ti ) (n:l Ti Ti )

N
3HaueHus w; D sl 1+ D HE

OKPYTJISIOTCS.

pacu
OkpyrieHue mpu pacyere 5 u €A

IPOU3BOJUTCS Ha KaXJ0M JEeHCTBUU 10 2-X
3HAKOB I1OCJIE 3aIATOM.

5.5. Pazmep chopmMupoBaHHOTO pe3epBa Ha BHIJIATY BO3HATPAXKACHUS YMEHBIIAETCS HA CYMMBI
Ha4YuCJICHHOI'O B TCUCHHUC OTYCTHOI'O roga BO3HArpaxacHusA ynpaBHSIIOIJ_IefI KOMIIaHUH,
CIELUAIM3UPOBAHHOMY JIETIO3UTAPUIO, AyJUTOPCKON OpraHu3alu, M JIHLY, OCYLIECTBISIOIIEMY
BEJICHUE peecTpa BJIa/1eblIeB HHBECTULIMOHHBIX naeB [T .

YMeHblIeHHEe 0IHOM YacTH pe3epBa s BOCIIOIHEHHs HEJOCTaTOYHOCTH APYTOil HE JOIYCKaeTCsl.

5.6. Nnble pe3epsbl B DoHjie HE (GOPMUPYIOTCS U HE BKIIIOYAIOTCS B cOCTaB 00s13aTenbcTB PoHpa.

5.7. MakcuManbHBIA pa3Mep pacxoJ0B, TMOJUISKANIMA OIUlaTe 3a cyeT uMyliecTBa (oHna,
onpenensercss B cooTBeTcTBUU ¢ IIpaBunamu noBepurenbHOro ynpasieHus OoHI0OM.

58. B CJIydac IMpPCBBIICHHA BCIMYMHBI IMPHU3HAHHBIX PACXOOO0B, CBA3AHHBLIX C JOBCPUTCIIBHBIM
yrnpaBieHueM (GOHIOM U TOJUISKAIIMX OIUIaTe 3a CYeT HMymecTBa (OHAA, HaJ BEITMUYNHOU
MaKCUMaJIbHOI'O pa3Mepa TaKuX pacxoJioB, ycraHoBieHHoro B II/1Y, Hauucisiercss 3aJ0KEHHOCTh
YIpaBIIAIOLIEH KOMIIAaHUM B pa3Mepe TAaKOro NPEBBbILICHHUsS Ha JaTy HauyuclieHus. BpllnieykazaHHas
3aJJ0JDKEHHOCTh INPU3HAETCSl B COCTaBEe IMPOYMX JOXOJOB M YUUTBIBAETCS B COCTaBe AEOMTOPCKOM
33JI0JDKEHHOCTH 10 MOMEHTA €€ IO alleHUsl.

5.9. He ucronp30BaHHbIN B TEYEHHE OTYETHOTO TOA PE3EPB Ha BHIIJIATY BO3HATPAKIACHUS MOIJICIKUT
BOCCTAHOBJICHHIO IO OKOHYAHHIO OTYETHOIO rojia, HO HE MO3JHee IMepBOro pabouero IHSA Troja,
CJIEYIOIErO 3a OTYETHBIM, M MPU3HAETCA B COCTABE MPOYMX JIOXOA0B. YKa3aHHOE BOCCTAaHOBJIEHUE
oTpaxkaeTcst ipu nepBom onpeaesienn CHA B roy CienyromneM 3a OTYETHBIM T'OJIOM.

6. IlopsiioK yperyJTupoBaHuUsl PA3HOIJIACHH MeKAy YNpaBJsiolleid KOMIaHueH H
CHEeHUATU3MPOBAHHBIM [IENIO3UTAPUEM MPH OIpeAeJeHUHM CTOMMOCTH YHCTBIX

akTuBOB PoHa.

[Ipu oOHapy)KeHMH pacXOXXJIEHUW B pacuyeTe CTOMMOCTH YHCTHIX akTuBOB {DoHa,
npou3BeeHHbIM CrelMaaIn3upoOBaHHbIM JICTIO3UTAPUEM U Y IPABISAIONIEH KOMIAHUH, Y IPaBIISIONMICH
KOMITAaHUM HEOOXOJAMMO B KpaT4alIiMii CpOK NPEANPUHATH BCE HEOOXOAMMBIE MEpPBI IS
YpeTyJIMpOBaHUs BO3HHUKIINX pasHorjacuii. CTOpOHBI BIpaBe MOTpeOOBaTh APYr y Apyra Jro0bIe
JOKYMEHTHI (MM MX KOIWH), TOATBEPKAAroe (PaKThl HAMPABICHUS/TIOTYYCHHS PACTIOPSHKEHUH TI0
cdyeTraM, a TaK JX€ HMHBIX JTOKyMEHTOB, HEOOXOJMMBIX JUIS BBISICHEHUS MNPUYHHBI M YCTpaHEHUs
OOHapYKEHHBIX PACXOKICHUH.

B cnydae He IOOCTMKEHHS YpETyIMPOBAHUS PACXOXKICHUM B pacuere CTOMMOCTHM YHCTBIX
akTuBOB @oHAa, Criennanu3upOBaHHBIA AENO3UTAPUA U Y IPABIAIONIAS KOMIAHUS COCTABISIOT aKT O
MPUYMHAX PACXO0kKACHUA JaHHBIX B CIIpaBKE O CTOMMOCTH YUCTHIX aKTHUBOB.



[Ipu oOHapyXeHHMHM pacXOXJEHUH B pacdyere CTOMMOCTH YHCThIX akTHBOB oHja,
CIeLMaIu3UPOBAaHHbIN Aeno3uTapuil u3semaer bank Poccun 0 HE BO3MOKHOCTH ITPOU3BECTH CBEPKY
pac4yeToB CTOMMOCTH YUCTBIX aKTUBOB DoHAA.



IIpuiaoxenne Nel
k IIpaBuiam onpenesieHus
CTOMMOCTH YHCTHIX AKTHBOB

Mojesu OlleHKH CTOUMOCTH I[eHHBIX Oymar

AKTUBHBIM DPBIHKOM JUIsl IIEHHOW OyMmaru, JONYyIIEHHOW K TOpraM Ha POCCHUHCKOW WIIH
MHOCTpaHHOU OupiKe (3a MCKIIOYEHHEM OOJNMraluii BHEUTHMX OOJHMralMOHHBIX 3aiiMOB Poccuiickoit
@enepanyy; JOJTOBBIX IEHHBIX OyMar MHOCTPAHHBIX TOCYIAApCTB; €BPOOOJIMTaluii MHOCTPAaHHBIX
SMHUTEHTOB, JOJTOBBIX LEHHBIX OyMar MHOCTPAHHBIX T'OCYAApCTB; LIEHHBIX Oymar MeXayHapOJHBIX
(MHAHCOBBIX OpraHU3aIMii) MPU3HAETCS AOCTYIHas M HaOxrogaemasi OMp)keBas IJIOIIAKA B Clydae
OJTHOBPEMEHHOT'O COOJIIOIEHUS HUKETIEPEUUCIECHHbBIX YCIOBUI:

- leHHas Oymara JIoNyIleHa K TOpraM Ha POCCUIMCKOM MJIM MHOCTPAaHHOM OMpiKe, IPUBEACHHON
B [Ipunoxxennu Ne3;

- HINYMS LeHb! (KOTUPOBKHU) Ha 1aTy ONpe/IeeHUs CIIPaBEAIMBONA CTOUMOCTH;

- KOJINYECTBO CJEJIOK B OTHOIIEHUM yKa3aHHOM LieHHOW Oymaru 3a nocneanue 10 (ecstsb)
ToproBeix nHer — 10 (ecars) u 6oree;

- COBOKYITHBIA OOBEM CAEJOK B OTHOIICHHWHM yKa3aHHON IeHHOH Oymaru 3a mociemnue 10
toproBbix JHed mpeBbicusl 500 000 (IIstbcoT ThICSY) pyOJsiel (MM COOTBETCTBYIOLIUI pyOJIEBBIi
SKBHUBAJIEHT 10 Kypcy banka Poccum Ha naty omnpeneneHusi akTUBHOTO PbIHKA, €CIIM O0BbEM CHEIIOK
oIpeJiesieH B MHOCTPaHHOM BajtoTe).

ﬂﬂﬂ OYEHKU cnpa@edﬂueoﬁ cmoumocmu YeHHblxX 6yMa2 6 YeJsxX HacmoAwux npaeul OCHOBHbIM PbIHKOM NPUIHAEMC .

OcHOGHOIL DLIHOK 0131 Ilopsaook npuznanus pelHKA 0CHOGHBIM
UEHHBIX OyMaz 6 yenax
Hacmoawux Ilpasun
onpeoenenus C49A
st poccuiicKMX EHHBIX MockoBckast Ouprka, ecit MoCKOBCKasi OMpika sIBISIETCS] aKTUBHBIM PBIHKOM.
Oymar B cmyuae, ecniu MockoBckast Oupka HE SIBISCTCS aKTUBHBIM PBIHKOM — POCCHHCKas

OupiKeBast TIOMIA/IKA U3 YUCIIa AKTHBHBIX PBIHKOB, 110 KOTOPOU OnpeielieH HanOobIIn i
o0mmit 00beM CIIEOK MO KOJMHYECTBY IEeHHbIX Oymar 3a mpeapinymuie 30 (Tpuanars)
JTHEM.

IIpu orcyrctBun wnHpopMmanuu 00 0OBEMe CHEIOK IO KOJIMYECTBY IEHHBIX Oymar
ucrions3yercs uHpopManus 00 o0beMe CHEIOK B JCHE)KHOM BBIpaxkeHHH. [lpm
paBeHCTBE 00BEMa C/ENOK Ha PA3IMYHBIX TOPTOBBHIX IIIOIIAAKAX OCHOBHBIM PBIHKOM
CUMTACTCS TOProBas IUIOMAAKAa C HanOOJIBIINM KOJMYECTBOM CIEJOK 32 JaHHbBIH

TIEpHOI.
151 HTHOCTPAHHBIX HEeHHBIX WHocTpanHass WM poccuiickas OWp)ka W3 4WCIa AKTHBHBIX DPHIHKOB, MO KOTOPOH
Oymar OIpezieieH HanOOJIBIIMK oOmMH 00BeM CHENOK MO KOJMYECTBY LEHHBIX OyMar 3a

npensiaynre 30 (TpuauaThb) qHeid.

IIpu orcyrctBum wnHpopMmanuu 00 oOBeMe CHIENOK MO0 KOJUYECTBY LEHHBIX Oymar
ncnonb3yercst nHpopMamsa o6 odbeMe CHENOK B JICHE)KHOM BbIpakeHUH. Ilpn sTom
BEJTMYUHBI 00BEMa CIENIOK B BAJIIOTE KOTHPOBKH IEPEBOAITCS B py0in mo Kypcy banka
Poccum Ha mary ompenenenusi CUA. Ilpu paBeHCTBe 00beMa CIEIOK Ha pPa3sIUYHBIX
TOPTOBBIX IUIOIIAAKAX OCHOBHBIM DBIHKOM CYHUTAeTCS TOProBas IUIOIAJKa C
HauOOJIBIINM KOJIMYECTBOM CJICJIOK 32 IAHHBIN TIEPHO/I.

s odnauranmii BHEITHUX BrebuprxeBoil peIHOK
00JMralMOHHBIX 3aliMOM
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Poccuiickoii ®enepanum,
J0JITOBBIX IIEHHBIX OymMar
HHOCTPAHHBIX I'OCYJapCTB,
eBpoo0uranmui
HHOCTPAHHBIX IMUTEHTOB,
J0JITOBBIX IIEHHBIX Oymar
HHOCTPAHHBIX TOCYIapCTB,
LEHHBIX Oymar
MesKIYHAPOIHBIX
(puHaHCOBBIX Opranuzaumi

I[HSI OLCHKU CHpaBeﬂHHBOﬁ CTOUMMOCTH NI CHHBIX 6yMar HCIIOJIB3YIOTCA MOJCIIM OLICHKU
CTOMMOCTHU LI CHHBIX 6YMaI‘, IJI1 KOTOPBIX OIMPECACIICH aKTHUBHBIN PBIHOK, 1 MOACIIM OLICHKU CTOMMOCTH

OCHHBIX 6YMaF, JJI1 KOTOPBIX HE OIIPCACIICH aKTUBHBIN PBIHOK, a TaK XK€ MOJCJIN OLCHKHU, I10 KOTOPbIM

OIIpCaAcICH AHAJOTUYHBIN aKTHB.

- Mopenu o1eHKH CTOMMOCTH II€HHBIX 6YM8.F, JJIA KOTOPBIX OIIPCACIIACTCA AKTHUBHBIN 6I/Ip)KeBOI71

pbiHOK (1-if ypoBeHb)

Ilennvie oymazu

Ilopsaook onpedenenus cnpageonueoli CHouMocmu

llennas Oymara pOCCHIICKOTO

SMHTEeHTa (B TOM  YHCIe
HUHBECTUI[UOHHBIE mau
poccuiickux MaeBbIX
WHBECTHLUOHHBIX (hoHI0B,
UIIOTEUHBIE cepTH(UKATHI
ydacTus, JeTIo3uTapHast
pacmmcka)

s ompeneneHus CIpaBeNIMBOM CTOMMOCTH, MCIIONB3YIOTCS IICHBI OCHOBHOTO PBHIHKA

(M3 4Yuclla aKTHBHBIX  POCCHHMCKMX OHWpXK), BbIOpaHHBIE B CIEAYIOIIEM IOPsAKE

(yObIBaHMS IPUOPHUTETA):

a) uena cnpoca (bid) Ha MOMEHT OKOHYAHHUS TOPTOBOM CECCHM POCCHICKOW OUpXH Ha
naty onpezaeneHus CHA npu yclioBHM HOATBEP)KICHUS €€ KOPPEKTHOCTH;
Iena crnpoca, onpenenenHas Ha aary onpeneieHus CHA, npusHaeTcsi KOPPEKTHOH,
€CITM OHa HaXOIWTCSA B MHTEpBAJlC MEKAY MHHUMAIFHOW W MaKCHMAaJIbHOM IIEeHAMH
CHIEJIOK Ha ATy K€ JAaTy dTOH jKe OUpKy;

b) cpemHeB3BeleHHass IleHa HA MOMEHT OKOHYAHHS TOPIOBOW CECCHH POCCHUCKON
Ooup>xu Ha naty onpeneneHus CUA;

C) UEHAa 3aKPHITUS HA MOMEHT OKOHYAaHUS TOPrOBOM CECCHU POCCHICKOM OHpKH Ha
naty onpezneneHus CHA mpu yclIOBHM MOATBEPIKICHHS €€ KOPPEKTHOCTH;

Lena 3aKpbITHS IPU3HACTCS] KOPPEKTHOM, €CIIM PACKPBITHI IaHHbIE 00 00beMe TOProB 3a

JIeHb U 00bEM TOPTrOB HE PaBEH HYJIO U TaKas LI€Ha 3aKPBITUS HE PaBHA HYIIO.

Ecmm wa paty ompenenenuss CYA OTCYTCTBYIOT II€HBI OCHOBHOTO PpBIHKA, JIS

OTIpeJIeJICHNs CTIPaBEIMBOM CTOMMOCTH IIEHHOW OyMaru npuMeHSFOTCS MOJIENN OLEHKU

CTOMMOCTH [IEHHBIX Oymar 2-To ypOBHS.

ennass Oymara HHOCTPaHHOTO

OMUTCHTA (B TOM YHUCJIC

JAcno3uTapHas paCHI/ICKa)

I[J'IH OTIIpEACICHU CHpaBeHHHBOﬁ CTOMMOCTHU, HUCHOJIB3YIOTCA I1I€HBI OCHOBHOI'O

poccuiickoro ppiHka (M3 YWCIAa AKTUBHBIX POCCHUICKHX M HMHOCTPaHHBIX OMPX),

BEIOpaHHBIC B CIEAYIOIIEM MOPsIKe (YObIBAHUS IPUOPHUTETA):

a) ueHa cnpoca (bid) Ha MOMEHT OKOHYAHHUSI TOPTOBOI CECCHUM POCCUICKON OMPKHU Ha
nary onpezaenenus CHA npu ycloBUM NOATBEPXKICHUS €€ KOPPEKTHOCTH;

Llena cnpoca, onpexneneHHas Ha naty onpeaeneHus CYA, npusHaeTcs KOPPEKTHOM,

€CII OHAa HAXOIWTCS B HMHTEpBajie MEXIy MHHHMAIGHOW M MaKCHMAJIbHON IIEHAMH

CJIEJIOK Ha 3Ty K€ JaTy 3TOH ke OMpIKy;

b) cpenmeB3BeleHHAs IeHAa HA MOMEHT OKOHYAHHSI TOPTOBOM CECCHU POCCUIICKOM
6upsxu Ha gaty onpenaeneHus CUA;

C) IIeHa 3aKPBITHSI HA MOMEHT OKOHYAHHS TOPTOBOM CECCHHU POCCHICKOM Onpku Ha
naty onpezaeneans CHA npu yCIIOBHH MOATBEPXKICHIUS €€ KOPPEKTHOCTH.

Ilena 3aKkpbITHS NpU3HAETCS KOPPEKTHOM, €CIIM PACKPBITH JaHHBIE 00 00bEMe TOPToB 3a

JICHb ¥ 00bEM TOPTOB HE paBEeH HYJIIO M Takas IIeHa 3aKpBITHS HE paBHA HYJIIO.

I[J'ISI OIIpeACIICHU L CHpaBe)IHHBOﬁ CTOUMOCTH,
HHOCTPAHHOT0 PBIHKA

HCHOJB3YIOTCS LIEHbl OCHOBHOTIO
(M3 yMcna aKTHBHBIX POCCHHCKMX M MHOCTPAHHBIX OHMPIK),
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BBIOpaHHBIC B CIIeNYIONIEM MOpsiake (yObIBaHUS MPUOPUTETA):

a) meHa cmpoca (bid last) Ha MOMEHT OKOHYaHHS TOPTrOBOW CECCHM Ha TOPTOBOM
IJIOMIAIKE HWHOCTPAaHHOW OHUpKH Ha pgary omnpenenenns CYA mpu  ycloBuu
TTOITBEPKICHIS €€ KOPPEKTHOCTH;

Llena cnpoca, onpexneneHHass Ha nary onpenenenuss CUA, npusHaeTcs KOPPEKTHOH,
€CII OHAa HAXOIUTCS B HHTEPBAJC MEXKIY MHHHMAJIBHOW W MaKCUMAJIbHOW IICHAMH
CJICJIOK Ha 3TY JKe JaTy 3TOM ke OHpIKu;

0) LeHa 3aKpBHITHS HA MOMEHT OKOHYaHHs TOPIOBOI CECCHMM Ha TOPIOBOH IUIOIIAIKE
WHOCTpaHHOM Oupku Ha naty ompenenenuss CHA mpu ycllOBUM TOINTBEPKACHHS €€
KOPPEKTHOCTH.

Lena 3aKkpeITHS IPU3HACTCS KOPPEKTHOM, €CITM PACKPHITH JaHHBIE 00 00beMe TOPTOB 32
JIeHb U 00bEM TOPTOB HE PaBCH HYJIIO M Takas [IeHa 3aKPHITHS HE PaBHA HYIIO.

Ecrm mHa patry ompenmenenuss CYA OTCYTCTBYIOT ILIEHBI OCHOBHOTO pBIHKA, IUIS
OTIpeIeNIeHNs CIIPABEINBOM CTOMMOCTH IIEHHOW OyMaru IpuMEHSFOTCS MOJEIN OLCHKH
CTOMMOCTH LIEHHBIX Oymar 2-ro ypoBHSI.

- MOZ[GJ'II/I OLICHKHKM CTOMMOCTH IICHHBIX 6YM3.F, AJI1 KOTOPBIX OHNpPCACIACTCA AKTUBHBIN

BH66I/Ip)I(eBOI71 PBIHOK HJIM I KOTOPBIX HMCIOTCA Ha6J'IIOI[aeMI>Ie HAaHHBIC B OTCYTCTBUU ILICH 1-ro

ypoBHS (2-if ypoBeHb)

Lennwie oymazu

Ilopsaook onpedenenus cnpageonueoii CHouMoCmu

Lennas Oymara pOCCHIICKOTO
SMHTEHTA

Ilennast Oymara WHOCTPaHHOTO
SMUTEHTa (32 HCKIIOYEHUEM

WHBECTHLUOHHBIX racB
poccuiickux MaeBbIX
WHBECTHIUOHHBIX (hoHI0B,
UIOTEYHBIX cepTuduKaToOB
y4acTHs, JICTIO3UTAPHBIX
pacImcoK)

CropaBeqyinBasi CTOUMOCTH aAKIUI, 00paIIalOMUXCcsS Ha POCCHICKUX M MHOCTPAHHBIX
(OHIOBEIX OHMpPIKax, ONpEAeIsIeTCS B COOTBETCTBUU C MOZCIBIO OIIEHKH, OCHOBaHHOW Ha
KOPPEKTHPOBKE UCTOPHUCCKON IICHEL.

JlaHHasi KOPPEKTUPOBKA MPUMEHICTCS B Cllydyae OTCYTCTBHs HAOJIOJacMOW IICHBI B
TeueHue He Oosee JiecaTH padourX AHEH. (Janee 3 ypoBeHs).

Jng nenell OLIGHKU CIPaBEIIMBOM CTOMMOCTH MCIIOJIB3YETCS CPaBHEHUE AWHAMUKH
(TOXOTHOCTH 3a OMPEICICHHBIN MPOMEKYTOK BPEMEHH) aHATM3UPYEMOTO (PMHAHCOBOTO
WHCTPYMEHTa C JUHAMUKOW pPBIHOYHBIX HMHIWKATOpPOB. B KadecTBe pPBHIHOYHBIX
WHAWKATOPOB MOTYT MCIIONIE30BAThCS:

- WHAEKCHI aKIH{ IUPOKOTO PhIHKA (OCHOBHBIC WHICKCHI), Takue Kak Muaexc MMBB,
PTC, MSCI, S&P500, DJIA u npyrue; - KanuTajau3alUMOHHbIE MHIEKCHl aKLUil
(BBICOKOH, cpeHel U HU3KOW KalNTAIH3aINH);

- OTpaciieBbIC HHICKCHI.

IIpu BEIOOpE

HHACKCA MPEUMYHIECTBO OTHACTCA HHICKCY,

OpPraHU3aTOPOM TOPTOB, HA KOTOPOM oOparaercs IieHHas Oymara. [lo memosurapHbIM

pacCUYUThIBACMOMY

pacIickaM BO3MOKHO MCIIOJIb30BAaHUE PHIHOYHBIX MHIMKATOPOB B OTHOIIEHHH 0a30BBIX
AKTHBOB.

B ciyuae, ecinu BamoTa MHIEKCA OTIMYASTCS OT BAJIFOTHI OLIGHUBAEMOIl LIEHHOW OyMarw,
pacyueT MPOU3BOAMTCS C yIETOM KypCOBOH pasHUIBI 1O Kypcy banka Poccum Ha maty
pacuera.

P1’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+a+ B * (Rm - Rf)

Rm=P1/PO -1

rue:

P1’ - cpaBennmBasi CTOMMOCTH OJTHOM IEHHOM Oymaru Ha aaty onpenenerus CHA

PO’ - mocnenHsis onpeieNieHHas CripaBeIiIuBas CTOUMOCTh IIEHHOW Oymaru

P1 - 3HaYeHHe PHIHOYHOTO MHIMKATOpA Ha naTy onpenenenus CUA

PO - 3HaYeHue pHIHOYHOTO MHIMKATOPA HA ATy, MPEIIIECTBYIOUIYIO J1aTe ONpe/esIeHUs
CHA

Rf - Ge3puckoBas cTtaBKa JOXOJHOCTH, OIPENCICHHAs B COOTBETCTBUH CO 3HAYCHHEM
KpPHBOH OECKYNOHHOH /JOXOIHOCTH TOCYIapCTBEHHBIX LIEHHBIX Oymar Ha MHTepBaje B
OJIVH ToJ

B - xo3¢pduument "Oera", paccyMTaHHBIN 110 U3MEHEHUSM IIEH (3HAYEHHUI) PHIHOYHOTO
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WHIUKAaTOpa W W3MEHEHWsAM IIeHBbl IeHHOW Oymaru. [[ms pacdera kodddunmenta P
HCTIONIL3YIOTCS 3HAYSHUS, ONIPE/IeICHHbIE He 0oJiee 4eM 3a 45 pabounx qHew

o - kodpdumment "ampda', paccUMTaHHBIA O HM3MEHEHWSIM IIeH (3HAYCHUI)
PBIHOYHOTO WHIWKATOpa W W3MEHECHWSIM [EHBbl IIeHHOW Oymaru. [l pacuera
ko3 (uIMeHTa o HCIONB3YIOTCS 3HA4YCHHUs, ONpenesieHHble He Oonee ueM 3a 45
pabouux nHEH

[Mpumenenue o — kod3pPUIIEHTa B JTaHHOM pacueTe

HE SIBJIAETCS 0053aTeNbHBIM.

Jnst  OueHKH  CIIpaBeIIMBOM MIPUMEHSIOTCS
KOPPEKTHPOBOUYHBIE KO3((UINCHTHI, 3aBUCSIIIE OT CTETIEHN HEAKTUBHOCTH PBIHKA.
[Ipu OTCYTCTBUH TOPTOB II0 IIEHHOH OyMare B TeUEHHE:

- MOCTIEIHUX TpeX paboumx nHel nmpuMeHnsercs kodddunuent u3 nuanasona 0,99 — 0,98
- MOCTIEIHUX ISITH PabOvmX THEeH mpuMeHsercs kKodddumuent 3 nuanazona 0,97 — 0,96
- TIOCIIEAHUX JecsATH pabodmx THEH mpuMeHseTcs kol ¢uimenT u3 auamnazona 0,95 —
0,94

Js1 o6auranmii poccuiicKUX IMUTEHTOB B MOPsIAKe YObIBAHUS IPHOPHTETA:

CTOMMOCTH K 3Hauenuro PI°

a) IleHa, pacCYMTaHHAs 110 MOJICIH OLEHKH B cOOTBETCTBUH ¢ [Ipunoxenunem No2.

J1s1 06Mranuii HHOCTPAHHBIX YMUTEHTOB

Ui ompeneneHus CHpaBEAIMBONH CTOMMOCTH, HCIIOJIB3YIOTCA HAOIOaeMble ILIEHBI
aKTHBHOTO BHEOMPIKEBOTO pBIHKA, BBIOPaHHBIC B CIEAYIOIIEM HOpsAake (yObIBaHUA
MIPUOPHTETA!

a) meHa BGN, packpriBaemast nHpOpMannoHHOH cucteMoii "biaymbepr” (Bloomberg) Ha
naty onpeaenenust CHA;

0) nena BVAL, packpeiBacmas uHpopmanuoHHoU cucteMoit "biymbepr” (Bloomberg)
Ha jnaty omnpeneneHust CUA.

IIpu oTcyrcTBMM  HEOOXOIUMBIX JAHHBIX JJIsI pacueTa CTOMMOCTH, CIpaBe/InBas
OLICHKA OMpeAeiIaeTCs Ha 3-M YPOBHE OLICHKH.

OoOnuranus BHEIIHUX

00JIMralOHHEIX 3aiiMOB
Poccuiickoit ®enepanuun
HonroBast mueHHas ~ Oymara
HHOCTpPaHHBIX TOCYJapCTB

EBpooOiuramnust WHOCTpaHHOTO

9MUTEHTA, JOJroBas ILEHHas
Oymara HMHOCTPAaHHOT'O
rocyaapcraa

Lennas Oymara

MEXJIyHapOAHOH (HMHAHCOBOI

Jns ompeneneHus CIPaBeUIMBOM CTOMMOCTH, HCHOJNB3YIOTCA HaOIIOJaeMble IIEHBI
AKTMBHOTO BHEOMPIKEBOTO PBIHKA, BBIOpaHHBIE B ClEAyIOIIeM mopsake (yObIBaHUs
TIPHOPUTETA):

a) nena BGN (Bloomberg Generic), packpbiBaemas HHGOPMAIHOHHOW CHCTEMOI
"Briym6Gepr" (Bloomberg) Ha naty onpenenenust CUA;

6) nera BVAL (Bloomberg Valuation), packpsiBaemasi uHGOPMAIMOHHOW CHCTEMOM
"Brrym6Gepr" (Bloomberg) Ha naty onpenenenus CHA.

Ecnu yka3aHHbIE 1IEHBI OTCYTCTBYIOT, JUIsl LIEHHOW Oymard npumeHsiercsi 3-il ypoBeHb
OLIEHKH CTOMMOCTH LICHHBIX OyMar.

opraHu3anuu

WuBecTunuoHHbIE nau | Jns ompeneneHus CIpaBeUIMBOM CTOMMOCTH MCHOJIB3YETCSl pacdeTHass CTOMMOCTb
poccuiickux MaeBbIX | MHBECTHIMOHHOTO Tas (cepTU(UKaTa ydacTHs), OINpEJeNIeHHas B COOTBETCTBHUHU C
HMHBECTULMOHHBIX (oHIIOB, | HOPMATHBHBIMH NIPABOBBIMH aKTaMH Ha AaTy onpeneneHuss CHA wiy mociaeHion 1aTy
UIOTEYHBIE cepTH(UKaTHl | ee OmIpeleNieHus, TNpeamecTByomyo xaate ompenenennss CYA wu  packpeitas /
y4yacTtus IpegocTaBieHHas ynpasistoniei kommanueil [IM® (MmoTedHoro NOKPHITHS).

B cnywyae oTcyTCTBHSI pAacKpBITBIX YIPABISAIONIEH KOMIAHUEW TAaHHBIX O pacyeTHOU
CTOUMOCTH, IPUMEHSETCS 3-i YpOBEHb OIICHKH.

JenosurapHas pacnucka

s ompeneneHus CHpaBEIUBONH CTOMMOCTH HCIIONIB3YeTCS pacueTHas CTOWMOCTh
LIeHHOH Oymaru, Ha KOTOPYIO BBIJaHa MAETO3UTapHas pAacIiCKa, OINpeleNeHHas IO
AITOPUTMY OIIPENENEHHUs CIIPAaBEUIMBON CTOMMOCTH Ha OCHOBAaHHUHM IEH 1-TO ypOBHSA,
yKa3aHHBIX B HacTosmux [IpaBminax onpexnenenns CUA, ¢ yd4eToM KOTHYECTBA IIEHHBIX
OyMar, rpaBa Ha KOTOpBIC TIOATBEPKIAET OJTHA JCTIO3UTapHAsI PACIIUCKA.

- MO,Z[GJ'II/I OICHKHU CTOMMOCTHU IICHHBIX 6YMaF, AJI1 KOTOPBIX HE OHNPEACTIACTCA aKTUBHBIA

PBIHOK M OTCYTCTBYIOT HaOJt01aeMbie aHHbIC (3-if ypOBeHb)
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Ilennvie oymazu

Ilopsaook onpedenenus cnpageonueoii CHouMocmu

Jleno3uTHBIN cepTUhUKAT

JUtst ompeneneHus CIPaBEJIMBOI CTOMMOCTH, HCIIONB3YETCS METOA OIpeIeICHIUsI
CIIpaBeTUBOI OPUHATBIA  JUTA  JACHEKHBIX CPEICTB BO  BKJIanax
(ITpunoxenue Ne4 1m.2).

CTOUMOCTH,

Ilennast Oymara poccuiicKHX
SMHUTEHTOB M IlieHHas Oymara
MHOCTPAaHHBIX SMUTEHTOB

JUis OLIEHKU HCTIONIB3YeTCS CTOUMOCTh, ONPEAETICHHYIO OLEHIIUKOM MO0 COCTOSIHHIO Ha
naty He pasee 6 (Illects) mecaueB no natel onpeaeneHus CUA u cocTaBIE€HHOTO He
mo3nHee 6 (LlecTp) MecsIeB K0 AaTH ONpEeNIeHIs CIIPaBEITUBON CTOMMOCTH. A TaKkKe
WHBIE METO/IBI ONPE/ICIICHNS, YKa3aHHbIE B ITpaBmiIax onpeneneHus CHA.

- Monenu OLeHKH CTOMMOCTH LIEHHBIX OyMar, 10 KOTOPBIM OIPE/IEIeH aHaJIOTMYHbII aKTUB

Ilennvie oymazu

Ilopsaook onpedenenus cnpageonueoii CHouMocmu

Ilennass  Oymara  sBisieTcCs
JIOTIOJTHUTEIBHBIM BBITYCKOM

Jlnst OLleHKH 1IeHHO# OyMaru MCIOJIb3yeTcsl LieHa BBITyCcKa (aHAJOTMYHOI'O aKTHUBA), IO
OTHOIIEHUIO K KOTOPOMY JAHHBIN BBIIMYCK SIBJISETCS JONOJIHUTENIBEHBIM, ONpeAeICHHas,
Ha naty ompeaencHus CHA B COOTBETCTBHM C MOJENSAM OIEHKH CTOMMOCTH IEHHBIX
Oymar, It KOTOPBIX OIpeJiesieH aKTHBHBIN PHIHOK.

CrnpaBeyivBasi CTOUMOCTb OIPENENSIETCS COIVIACHO 3TOMY MOPSAKY 10 BO3HUKHOBEHMS
CIIpaBEIIIMBON CTOMMOCTH IIEHHOW OyMard, SBILTIOMICHCS JOMOTHUTEIEHBIM BBIITYCKOM.

Llennas Oymara, moxydeHHasi B
pe3ynbpTaTe KOHBEPTALMU B HEE
Jpyrou LIEHHOM Oymaru
(ucxomHO# eHHOH Oymarm)

Jiii oueHKHM IIGHHOW OyMaru, HCIIONB3yeTcs IIeHAa WCXOMHOW IIeHHOW Oymarw,
ompeneneHHas Ha naty ompeneneHus CYA B COOTBETCTBHH C MOJICISAMHU OLCHKH
CTOMMOCTH [EHHBIX OyMmar, g KOTOPBIX OmpeNelieH AaKTHBHBIH  PBIHOK,
CKOPPEKTHPOBaHHAS C yIeTOM K03 uItnenTa KOHBEPTAIUH.

Ecimm HEBO3MOXXHO ONpEHeNNTh B COOTBETCTBUH C MOZCISAMH OIICHKH CTOMMOCTHU
LIEHHBIX OyMar, A KOTOPHIX OMNpEENeH aKTHBHBIA PBIHOK IIEHY HUCXOMHON IEHHOM
O0ymaru Ha naty omnpenencHus CUA, HCTIONb3yeTCs CIIpaBeInBasi CTOUMOCTh HCXOIHOM
LIEHHOW OyMmarwu, ornpenejeHHas Ha JaTy KOHBEpPTAllMU, CKOPPEKTUPOBAHHAS C yYETOM
k03¢ dHLIMEeHTa KOHBEPTAIIHH.

CrpaBeyiiBasi CTOMMOCTD OTIPEJIENISIETCSl COTJIACHO dTOMY TOPSIIKY 10 BOSHUKHOBEHHS
CIIpaBEIIIMBON CTOMMOCTH IIEHHON OyMaru MOJYYeHHOW B pe3yibTaTe KOHBEPTALUH B
Hee IPpYToil ieHHO# OyMaru (MCXOIHOH IeHHO#H Oymar).

- OICHOYHOW CTOMMOCTBIO aKIUK ¢ OoJbIIeH (MEeHbIIeH) HOMHHAILHOW CTOMMOCTEIO,
MIPU3HAHHBIX B PE3yJbTaTe KOHBEPTAIMH B HAX HUCXOMHBIX aKIUH, SBISETCS OICHOYHA
CTOMMOCTh KOHBEPTHUPOBAHHBIX B HAX aKIUH.

- OIeHOYHOM CTOMMOCTBIO aKIMH TOH e KaTreropuu (THNA) ¢ HHBIMH IpaBaMi,
MPU3HAHHBIX B pe3yJbTaTe KOHBEPTALMU B HUX UCXOIHBIX aKIIUH, SBJISETCS OLIEHOYHAS
CTOMMOCTHh KOHBEPTHUPOBAHHBIX aKITUH.

- OIeHOYHOW CTOMMOCTBIO aKIIWid, TMPU3HAHHBIX B pPE3yJIbTaTe KOHBEPTAIUU MPH
JNPOOJICHUH HCXOMHBIX aKIUH, SBISCTCS OICHOYHAS CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIUi, AeTeHHas Ha KO3 PHuIueHT qpoOIeHus.

- OueHOYHOM CTOMMOCTBIO aKIMi, MPU3HAHHBIX B pE3yJIbTaTe KOHBEPTALMH MpU
KOHCOJIMJAIINU MCXOIHBIX aKIHi, SIBIICTCS OIICHOYHAS CTOMMOCTh KOHBEPTHUPOBAHHBIX
aKIUH, YMHOKEHHAS Ha KOA(PPUIIMESHT KOHCOIIHIAIIHH.

- OICHOYHOW CTOMMOCTBIO aKIWH WM OOJHUralfii HOBOT'O BBINYCKA, IMPU3HAHHBIX B
pe3ynbTaTe KOHBEPTAIlMU B HUX KOHBEPTHUPYEMBIX MCXOJIHBIX IIEHHBIX OyMar, sBIsieTCs
OIICHOYHAsT CTOMMOCTh KOHBEPTHPOBAHHBIX IIEHHBIX OyMar, JieJieHHas Ha KOJIHYECTBO
akiui (oOnwranmii), B KOTOpOE KOHBEPTHPOBAHA OJIHA KOHBEPTHpyeMas IIeHHas
Oymara.

- OUeHOYHOW CTOMMOCTBIO aKIWi, MPHU3HAHHBIX B pe3yJabTaTe KOHBEPTAIMM B HUX
HCXOJHBIX aKIMA MpH peopraHu3alu B (QopMe CHHSHUS, SBISCTCS OICHOYHAS
CTOMMOCTh KOHBEPTHPOBAHHBIX IICHHBIX OyMar, YMHOXCHHAas Ha KO3(p(OUIHEHT
KOHBEPTAIHH.

- OLIEHOYHOHN CTOMMOCTBIO aKLMH BHOBbH CO3JJAHHOTO B PE3yJbTaTe PEOpraHu3aliu B
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¢dopme pasznencHHS WINM BBIOCICHUS AaKIMOHEPHOTO OOINecTBa, NPH3HAHHBIX B
pe3ysibTaTe KOHBEPTALMM B HUX HCXOJHBIX aKIWH, SBIACTCS OLCHOYHAS CTOMMOCTh
KOHBEPTHUPOBAHHBIX aKIWH, AeJIeHHasd Ha K03()(hUIMeHT KOHBepTauuu. B ciydae, eciu B
pe3ynbTaTte pas3ieNieHHs WM BBIJEICHUS CO3JAcTCs NBa WM Oojee aKIHOHEPHBIX
obmecTtBa, Ha KOI(QQHUIMEHT KOHBEPTAMU JEIMTCS OLECHOYHAs CTOUMOCTD
KOHBEPTHUPOBAHHBIX AaKLUl, yMEHbIICHHas MPOMOPIHOHAILHO J0Jie HMYIIecTBa
PEOPraHU30BaHHOTO aKIOHEPHOIO OOIIECTBA, IEPEJAHHOIO AKIIMOHEPHOMY OOILIECTBY,
CO3/IaHHOMY B pe3yJIbTaTe pPa3/eJIeHHs UM BbIICJICHUS.

- OueHoyHas CTOMMOCTb aKIMil BHOBb CO3/laHHOTO B pe3yjibTaTe peopraHu3aluu B
¢dopMe BbBIIENCHMS AKIMOHEPHOTO OOIIECTBA, MNPH3HAHHBIX B PpE3ylIbTaTe WX
pacIpeneneHus Cpenn akKIHOHEPOB PEOPraHW30BAaHHOTO AaKIMOHEPHOTO OOIIecTBa,
CUYMTAETCSl PABHOM HYJIIO.

OueHOYHOH CTOMMOCTBIO OOJMIanuii HOBOTO BBIITyCKA, NPU3HAHHBIX B pE3yJbTaTe
KOHBEPTallMd B HHUX MCXOAHBIX OONMTAIMi NpH pPEOpraHM3alMyd 3MUTEHTa TaKHX
o0JIranui, sBJIsIeTCs OLEHOYHAass CTOMMOCTh KOHBEPTUPOBAHHBIX OOJIHUranuii.
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IIpuioxenune Ne2
k IIpaBuiam onpeneneHust
CTOMMOCTH YHCTHIX AKTHBOB

Moaeanb onpeacacHust pacqéTHOﬁ IHECHbI AJIdA pOCCI/IﬁCKI/IX JOJIr0OBbIX ICHHBIX

Oymar, HOMHHHPOBAHHBIX B Py0JIsIX.

JUia ompeneneHus CHpaBeAIUBON CTOMMOCTU HCIOJB3YETCSI MOJENb IMPUBEACHHON CTOMMOCTH

OyIyIuX JEHEKHBIX MTOTOKOB.

[IpuBenenHass cTOMMOCTh OyayIIMX JEHEXKHBIX IOTOKOB Ui JOJNTOBOW ILIEHHOW Oymaru

paccuuThIBAETCA C YUYETOM CJIEYIOLIETO:

2.1.

2.2.

2.3.

[Ipu GpopmupoBanuu rpaduka OyayluX EHEKHBIX MOTOKOB YUYUTHIBAIOTCS BCE JCHEKHBIC
MOTOKM B TOTalIeHHEe OCHOBHOTO J0JITa M KYHNOHHOTO J0XOJa C JaThbl OMNpeesieHUs
CIpaBeIMBOM CTOMMOCTH (HE BKJIFOUas) 10 HAUMEHBIICH U3 1aT (BKJIH0Yast):

= nara odepTsl, OaKaiiiias K gaTe onpeaesieH s ClpaBeJInBOM CTOUMOCTH;
®  J1aTa IIOJIHOIO IOTalleHUs], IPEeyCMOTPEHHAs YCIOBUSMU BBIITYCKa.

HGHG)KHBIC IIOTOKH, BKJIHOYasda KYHOHHI)II;'I A0X04, paCCUUTBIBAIOTCA B COOTBCTCTBUU C
YCJIOBUAMM BBIITYCKA.

I[JI?I JOJITOBBIX LIE€HHBIX 6yMar, 10 KOTOPBIM HPOLUCHTHBIC CTABKKW HE OIIPCACIICHBI HAa BCCh
CpPOK, CYMMBI 6YILYHII/IX ACHCIKHBIX IIOTOKOB, JId KOTOPBIX CTaBKa HCE OIIPCACIICHA,
PaCCUMTHIBAIOTCS MCXOJ U3 TOCTEAHEW ONpeAeNeHHONW CTaBKU (MPU TOM MPOIIEHTHBIE
CTaBKM CUUTAIOTCS YCTAHOBJIEHHBIMU C JIaThl Hayalla COOTBETCTBYIOLIETO UM KYMOHHOTO
Mepuoaa).

Jl71 TONTOBBIX IEHHBIX Oymar ¢ MHJIEKCUPYEeMbIM HOMUHAJIOM B IIENIAX pacdyera OyayIiero
JCHCXHOI'O IIOTOKa (B TOM 4YHUCJIE pacdu€Ta CyYMMblI KYIIOHHOI'O I[OXO]:[a) HOMHHAaJIbHAaA
CTOUMOCTL HPHUHUMACTCSA paBHOI\/JI HOMHWHAJILHONW CTOMMOCTH Ha JaTty OIpeaAcICHUA
CIIPaBEJINBON CTOMMOCTH.

Tlox naToii JeHEeKHOTO HOTOKA MOHUMAETCH

" IaThl OKOHYaHHA KYIOHHBIX IICPHOJOB, IO 3aBEPIICHHUH KOTOPBIX B COOTBETCTBHH C
YCIOBUSAMU BBIITYCKA OCYHICCTBIIAIOTCS BBIIUIATBI KYIIOHHOI'O O0XO0oHda H (CCJII/I
Hpe,[[yCMOTpCHO) YaCTUYHOC NOralli€cHUuE OCHOBHOI'O A0JIra,

= J5arta, ykazaHHas B 1m.2.1.

CraBka JUCKOHTHPOBAHHUS OYIyIIUX JCHEKHBIX IMMOTOKOB OMPENEISETCS Ha KXY ATy
oTpesieNieHus CIPaBeUINBONA CTOUMOCTH.

2.4. CraBKa JTUCKOHTHpPOBaHHUS OyAyIIMX JEHEXKHBIX I[OTOKOB IMPUHUMAETCs pPaBHOW CTaBKe

KpUBOW OECKYNMOHHOM noxomHocTH (nanee - G-kpusas, Ctaska KB/I), ckoppekTupoBaHHO Ha
BEJIMYHUHY KPEIUTHOTO CIIPENA.

CraBka KbJl paccumTeiBaeTcs Ha JaTy ONPEIEIIECHUS CIPABEIMBOM CTOMMOCTH LIEHHOU
Oymaru B TOYKE, COOTBETCTBYIOIIECH CPEIHEB3BEIIEHHOMY CPOKY MOTaIleHUs (JUIs LEHHBIX
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OyMmar, yCIOBUSIMU BBIITYCKa KOTOPBIX HE MPEAYCMOTPEHO YAaCTHYHOE IMOTANICHHE OCHOBHOTO
J0NTa — B TOUKE, onpeaeneHHo B cooTBeTcTBUU ¢ 1m.2.1). CraBka KB/l paccuutheiBaercs 6e3
IIPOMEXYTOUHBIX OKPYIJIEHUH C TOYHOCTBIO 10 2 3HAKOB IIOCJIE 3alsToM (B IMPOLIEHTHOM
BBIPAKEHUN).

B pacdeTC UCIIOJIb3YIOTCA:

= Metoauka pacyéra KpuBOil OECKYMOHHOM JOXOJHOCTH TOCYIapCTBEHHBIX OOIUTalui ,
onpeneneHHass MOCKOBCKOW OUpIKei;

"  JMHaMHUYECKue mapameTpbl G-KpHUBOH IO COCTOSIHUIO Ha Ka)blii TOPTOBBIA JICHB,
nmyoJMKyeMble Ha OpUIIHaILHOM cailTe MOCKOBCKOW OMPIKH.

KpenutHblil crnpex paccuuThIBaeTcs B COOTBETCTBUM € n. 3 (3a HCKIIOYEHUEM
rOCYJapCTBEHHBIX IIEHHbIX Oymar PD, K KOTOPbIM KpEAUTHBIN CIIpe/ HE MPUMEHSETCS).

B pacuere ucnonp3yrorcs:

= 3payeHus: oupkeBbix uHAekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y,
RUGBITR3Y na naty ompezaeneHusi CIpaBeIMBOW CTOMMOCTH, MYyOJIMKyeMbIe Ha
oduaaIbHOM caiiTe MOCKOBCKOH OMPIKH;

® CcBeacHus o peﬁTHHraX AKTUBOB U SMHUTCHTOB, AKTYAJIbHBIC Ha ATy OIPCACIICHUSA
CHpaBeHHHBOﬁ CTOUMOCTH, IIPUCBOCHHBIC peﬁTHHFOBBIMH arCHTCTBaMu,

=  (CpenHEB3BEIICHHBIH CPOK 10 TOTameHus/opepTsl — B3BEHICHHBIH IO TpauKy
MoTrameHns HOMHHAJIa OOJUTalii CPOK [0 MOTAIICHHs B T0JIaX, PACCUUTHIBAEMBIN MO
bopmyie:
n
Z(CFi X (t; — 7)/365)
i=1
I'ne:
CF; — yactuuHOe (MK MOJIHOE) NoTrallleHe HOMUHaA B % OT HOMUHAA;
tj — maTa yacTUYHOTO (UJTM TIOJIHOTO) TIOTAIlIEHUsI HOMUHAJIA;
T — J1aTa OICHKH.

B ciyuae, eciu BBIITYCKOM HE IPEyCMOTPEHA YaCTUYHAS aMOPTHU3aIHs Tejla HOMUHAIa O0JUraluu,
TO CPEAHEB3BEUICHHBIN CPOK J0 MorameHus/ohepTsl paBeH MEPUOY OT JaThl OLIEHKH J10 Hanbosee
paHHEe} U3 1aThl MOTALIeHUs WU 1aThl 0(epThl MO O0IUTalliy, YKa3aHHON B PEILIEHUH O BBIYCKE.

B ciyuae, ecinu 1ata oleHKH COBIAIAET C 1aTOM OQEepThI, TO pacdyeT CPEeTHEB3BEIICHHOTO CPOKa
MIPOM3BOIUTCS OT AAThI OIIEHKHU J0 Hanbosiee paHHe! U3 JaThl OTAIICHUs WIH JaThl OPepThI,
CIEAYIOLIEN 3a 1aTON OLICHKH.

[Ipu nporpaMMHOM pacueTe CpeaHEB3BEUIEHHOTO CPOKA 10 MOTAIIeHUS! POMEKYTOUHBIE OKPYTIICHUS
HE TIPOM3BOMAITCS. 3HAYCHHE CPEIHEB3BEIICHHOTO CpOKa 10 TOTAIICHHS BBIPAXKAeTCsl B TOJax,
OKpyTJIAeTCS 10 4 3HAKOB MOCJIE 3aISITOM.

25. IlpuBeneHHas CTOMMOCTh OyIyIIMX JIEHEXHBIX ITOTOKOB pPACCUUTHIBAETCS B BalllOTE

HOMMHaJa 10 opmyie (6e3 MPOMEXYTOUHBIX OKPYTIICHHI):

j
DCF i
CF = Z (1 + Y)(Dn—ﬂama)/365
n=1
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rac:

Pn — cymma Oyayriero 1eHeXHOTO MOTOKA (B BATIOTE 00s13aTENIbCTBA);

Dn — maTa meHexHoro moToka;

Y — cTaBKa AUCKOHTUPOBAHUS,

[[aTa - JJaTa OIpCACIICHUS CHp&BCI{J’IHBOﬁ CTOMMOCTH,

j — KOJIMYECTBO ACHCKHBIX ITOTOKOB,

n - HOpf[I[KOBBII\/'I HOMEp JACHCKHOI'0 IIOTOKa C JaThl OIPCACICHUA CHpaBeHHHBOfI

CTOUMOCTH.

3nauenue DCF paccunThiBaeTCs C TOUHOCTBIO 10 4 3HAKOB MOCIIE 3aISITOM.

CrnpaBennuBasi CTOMMOCTh IIEHHOM Oymaru nmpu3HaeTCsl paBHOM:

CC = OKPYTJI((DCF- Kynon)*KonunuectBo*;2)+OKP VYT JI(Kynon*KonmuectBo*;2)

I ne:

CC — cnpaBeuIMBasi CTOMMOCTb LIEHHOU OyMmary;

DCF — 3naueHue, pacCYMTaHHOE B COOTBETCTBHH C I1.2;

Konuwecmseo — KomudecTBO HeHHOﬁ 6YM8.FI/I Ha JaTy OIpCACICHUA CHpaBeHHHBOﬁ CTOUMOCTH,

Kynon — HakoIneHHBIH KYIOHHBIN OXO0/ (BKIIIOYasl YIJIAYEHHBIN), CPOK MOTALICHHS] KOTOPOTO
HE HACTYNWJI Ha JIaTy OMpeJIeICHUs CIIPaBEATUBOI CTOMMOCTH;

Jlo [aThl MONHOIO MOralieHus A0JAr0OBOM LEHHOW OyMaru, mpelyCMOTPEHHON YCIOBUSMHU BBIYCKa, B

pacucT €€ CHpﬁBGI{J’IHBOfI CTOMMOCTH HE€ BKJIFOUYAKOTCA:

CYMMBI YaCTUYHOT'O IMOralmeHusa OCHOBHOI'O A0Jra — € JAaTbl YaCTUYHOTO IOTralICHUs,
HpeﬂyCMOTpeHHOﬁ YCJIOBUSIMHU BBIITYCKA,

CYMMBI KYINOHHOTO J0XOJa — C JaThl OKOHYaHUS COOTBETCTBYIOILIETO KYIOHHOTO
nepuoza.

3. Z[J'ISI enen pacu€Ta KpPEAUTHOTO CIIpeaa OCYHICCTBIISCTCA CICAYIOMAasA IMOCICA0BATCIIBHOCTD

JIEUCTBUIL:

B 3aBUCUMOCTH OT HQJIMYUS WU OTCYTCTBUSL KPEAUTHOTO PEHUTHMHTra y BBIMYyCKa
JIOJITOBOM IIEeHHOW Oymaru (KpeAWTHBIM PEUTHHT B BaJIOT€ HOMHHAJIA), SMUTEHTA WJIU
MOPYYUTENSI JOATOBOM IIEHHOW Oymarw, IOdroBas IIeHHas OymaramM MOKeT OBITh
OTHECEHa K OJIHOM U3 TPeX PEUTUHTOBBIX IPYIIL;

MCIUAHHOC 3HAYCHHUC KPCAUTHOro CIipeaa I JOJITOBOM  II€HHOM 6yMaFI/I
NPpUHUMAKOTCd PaBHBIMHU  COOTBCTCTBYIOIIMM 3HAUCHUAM KPCAUTHLIX CIPCHOB,
paCCUUTAHHBIM JJI pCﬁTHHFOBOﬁ TPYIIIIbI, K KOTOpOfI OTHCCCHA ICHHAas 6yMara.

KpenutHblil cipen Aas peMTHHIOBBIX TPYIII PACCUUTHIBAETCS HA ATy OINpPEAEICHUS
CIpPaBEUIMBOM CTOMMOCTH, Ha OCHOBaHMHM JAaHHBIX OOJUTAllMOHHBIX WHEKCOB
packpbiBaeMbIXx MockoBckoli bupkm mo wuroram Kaxaoro Ttoprosoro aHs. [lpum
BBIYMCIICHUM KPEIUTHOIO CIpeNa Ha JaTy ONpPENENeHUs CIPaBEIJIMBONM CTOMMOCTH
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WCIIONB3YETCsl MEAMaHHOE 3HAUYE€HHE KPEIUTHOTO crpena 3a nociennue 20 TOproBbIX
JHEHN (<= naThl ONpeesIeHUsI CPABEITUBOM CTOMMOCTH).

3.1

[Topsanox onpeneneHus NPUHAAJIECKHOCTH J0JITOBON IEHHOW OyMaru K pedTUHIOBOM rpymnmne

Omnpenenenre MPUHAAICKHOCTH JOITOBOM IIEHHOW OyMaru K pedTHHIOBOI TpyIIE BBIMOJIHSAETCS Ha

OCHOBAHHH JJaHHBIX BCAYIIHUX pefITHHFOBBIX arCHTCTB B COOTBCTCTBUHU C Ta@muefl 1.

Taﬁ.mma 1. ComocTraBiieHHE NIKAJ peﬁTHHFOBLIX arcHTCTB

Moody's S&P Fitch o
eTHHIOBast
AKPA Jkcnept PA Mexnynapoanasi | Mexnynapoanasi | Mexnynapoanast rpynma
KaJIa KaJIa IKaJIa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU), PeiiTuHrosas
AA(RU), AA- ruAA+, ruAA Bal BB+ BB+ rpymna I
(RU)
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
A-(RU), ruA, ruA-,
Ba3 BB- -
BBB+(RU) ruBBB+ a BB
BBB(RU), BBB-
ruBBB B1 B+ B+
(RU) )
ruBBB- i
BB+(RU) , B2 B B PeliTunrosas
ruBB+ rpynmna IT
BB(RU), BB-
ruBB B B- B-
(RU) u 3
.. . PeliTunrosas
Bosee HU3KHUI PEUTHHT / PEHTUHT OTCYTCTBYET
rpynna IIT

HpI/I HaJIM4YUU y JOJITOBOM IIEHHOMH 6}’MarI/I, €C SMUTCHTA UJIK IOPYUYUTECIIA HCCKOJIBKHUX peﬁTHHFOB,
BBI6I/IpaeTC$I HanOOJIBIINN U3 HMCIOIIUXCA aKTYAJIbHBIX KPEAUTHBIX peﬁTHHFOB.

K peittunrosoii rpynmne Il oTHOCATCS 10ATOBBIE LIEHHBIE OyMaru, KOTOPbIE HE MOTYT OBITh OTHECEHBI

K peiTuHroBeIM rpynnam I, 11, B T.4. B ciryyae eciiu KpeAUTHBIX PEUTUHT LIEHHOM Oymare (3MUTEHTY,

HOpy‘IHTGJ’IIO) HC IMPUCBOCH HU OAHUM M3 YKA3aHHBIX B Ta6J'II/IIIC MCKAYHAPOAHBIX 1 HAIMOHAJIBHBIX
pCI\/IITI/IHFOBBIX Aar¢HTCTB.

3.2.

HOpHI[OI( OIpCACIICHUA KPCAUTHOI'O CIIpEaa.

Pacuer xpeauTHOro crpena BBIIOIHACTCS IS KaXIAOW PEUTUHIOBOM I'PYIIIBI UCXOAS U3 3HAYCHUI
MEJMAaHHBIX KPEIUTHBIX CIIPEOB COOTBETCTBYIOIIEH PEUTUHIOBOM IPYIIITBI

Koaddunument 1,5 onpenensercs B HaCTOSAIIEH METOIMKE HA OCHOBAHUU 3KCIEPTHOTO cyxaeHus YK.
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PeiitTunrosas rpynna I

Menuana
SPI‘I m

PeiiTunrosas rpynmna II

Menuana

m
Sl’l“ll

Peiitunrosas rpynna III

Menuana
1,5*Spry™

3.2.  Tlopsmok onpeneneHus: KPEIUTHOTO CIIPEAA ISl PEUTHHTOBBIX TPYIIIL.

Jlnst pacuera 3Ha4YEHHUsI KPEAUTHOTO CIPENa COOTBETCTBYIOIIEH PEUTHHIOBOM I'PYIIIBI HCIIOIb3YIOTCS
3HAYCHUsI JOXOIHOCTH CJIEIYIOIMX HHIACKCOB MOCKOBCKOW OWpP)KH, pPacKpbIBAEMBIX IO HTOTaM
Kakgoro TtoproBoro mHsA. YK MoXeT HCHOib30BaTh HHBIE KOAIPOUIUEHTHI W HHBIE HHACKCHI
(conmocraBumbie nHaekcbl CBONDS) myrem n3mMeHeHus HacTOSIIIEH METOIUKH.
a. Wupgekc kopropaTuBHbIX obnmranuii (1-3 roga, peiitunar > BBB-)

Tuxep - RUCBITRBBBY

Onwucanue uHzaekca - http://moex.com/a2197.

ApxuB 3HaueHwuii - http://moex.com/ru/index/RUCBITRBBB3Y/archive
b. Wnnexc koprnopatuBHbix obnuraiwmii (1-3 rona, BB- < peiitunr < BBB-)

Tuxep - RUCBITRBB3Y

Ornmcanne nHAekca - http://moex.com/a2196

ApxuB 3HaueHni - http://moex.com/ru/index/RUCBITRBB3Y /archive
C. Wuaekc kopropatuBHbIX obmurarmii (1-3 roga, B- < peitrunr < BB-)

Tuxep - RUCBITRB3Y

Omnmucanue nHaekca - http://moex.com/a2195

ApxuB 3HaueHwuii - http://moex.com/ru/index/’RUCBITRB3Y /archive/
d. Wunexc rocynapctBeHHbIX odauranui (1-3 roga)

Tuxep - RUGBITR3Y

Ornmcanue uHaekca - http://moex.com/a2247

ApxuB 3HaueHni - http://moex.com/ru/index/RUGBITR3Y /archive/
IIpumep: Pacuera kpeIuTHOrO cripena 1l pEUTUHIOBBIX TPYII OCYILECTBIISETCS 110 CIIETYIOIIUM
bopmynam:

Petitunrosas rpymmna |
PaccunTthiBaeTCS KpeUTHBIN cripel Spry 3a Kk Ilid U3 20 MOCIISHIX TOPTOBBIX JTHEH:

Seri = (Sbbb + Spb)/2

re:
Sbob = (YruceITRBEB3Y - YRUGBITR3Y)*100

Sbb = (YruceiTrRBB3Y - YRUGBITR3Y)*100
S — 3HaYeHUs CIpe/ia, PACCYNTAHHBIE B IPOLIEHTHBIX TyHKTAX;
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Y — 3HaUEHUS TOXOJHOCTH COOTBETCTBYIOIINX UHAECKCOB, pACKPbIThIe MOCKOBCKOM
ouprxeit.
PaccunthiBaeTCcs MeMaHHOE 3HAUEHUE KPEIUTHOTO cripea Spri™a mocieaaue 20 TOproBeix THEH
(MenuaHa U3 MOIYYEHHOTO psifa Spry).
[Tpu pacuere MeaMaHHOTO 3HAYEHUS KPEAUTHOTO CIPENa Spri™IPOMEKYTOUHBIE OKPYTIICHHS
3HAYEHHUH Sppb, Spb, Spri He ponsBoasaTcs. [lonmyueHHOe MeqanHOE 3HAYCHNE KPEUTHOTO CIpenia
Spri™ OKpYyIJISeTCs 1O MpaBHJIaM MaTeMaTHYeCKOT0 OKPYIJICHUS /10 LEJIOTO 3HAUCHHS TIPOLIEHTHBIX
ITyHKTOB.

ITpumep pacuera st peritunrosoit rpynnsl | Ha 30.09.16:
Hannbie MockoBckoi 6upsku Ha 30.09.2016:
Hoxoanocts nnaexkca RUCBITRBBB3Y =9,46%
Hoxomuocts nagexca RUCBITRBB3Y =9,57%
Hoxoanocts unjiekca RUGBITR3Y = §,65%.
Pacuer:
Shob = (9,46% - 8,65%)*100 = 81
Shb = (9,57% - 8,65%)*100 = 92
Spri = (81 + 92)/2 = 86,5
Spri =91

Peiitunarosas rpymma |l

PaccuuTsiBaeTcst KpeAUTHBIN cripest Spryj 32 KXl 13 20 mocaeHUX TOProBbIX JTHEMH:
Seri = (YruceiTrB3Y - YRUGBITR3Y)*100
PaccuuThiBaeTCst MeAMaHHOE 3HAYEHUE KPEIUTHOTO cripena Spry™3a nocieanne 20 TOproBeIx THEH
(MemaHa U3 MOJIy4SHHOTO psifa Spry).
[Tpu pacyere 3HAUEHUS MEMAHHOTO KPEAUTHOTO CIIpeaa Spry™IPOMEKYTOUHBIE OKPYTICHHS
3Ha4eHu# Spry) He npousBozsTca. [lonydeHHOEe MeinaHHOe 3HaUeHUe KPEeAUTHOTO crpeaa Spry™
OKPYTJISIETCS 10 IPABUJIAM MaTEMATUYECKOTO OKPYTJIEHHS IO LIEJI0r0 3HAUEHUS IPOLICHTHBIX ITyHKTOB.
ITpumep pacuera ans peiituarosoit rpynmnsl |l va 30.09.16:
Jannbsie MockoBckoii 6upxxu Ha 30.09.2016:
Hoxomuaocts nHACKkca RUCBITRB3Y = 12,28%
Joxoanocts nHaekca RUGBITR3Y = 8,65%
Pacuer:
Sprin = (12,28% - 8,65%)*100 = 363
Spriit =365

Petitunrosas rpynma 1

PaccunTthIBaeTCS KpeIUTHBIN Cripel Spriy 3@ KXkl 13 20 MOCIeTHUX TOPTOBBIX JTHEH:

Ser=1,5 * Spru
PaccunTthiBaeTCs MeTMaHHOE 3HAYCHUE KPSJAUTHOTO cripeia Spryy™a mociearue 20 ToproBeIX JTHEH
(MeraHa U3 TOJIYYEHHOTO Psiia Sprim)-

HpI/I pacyeTe 3HAUCHUA MCIUAHHOTO KPECAUTHOTO CIIpCaa Spr|||me0Me)KYTO‘-IHBIC OKPYTJICHHUA
3HA4YCHMUI Spr||, Spr||| HC IIPOU3BOAATCA. HonyquHoe MCINAHHOC 3HAYCHUC KPCAUTHOI'O ClIpCaa S])]"|||m
OKPYIIIACTCS IO IMpaBHUJIaM MaTEMATHYCCKOI'0 OKPYTJICHUA 10 LEJI0r0 3HAYCHHA IMPOUCHTHBIX ITYHKTOB.

IIpumep pacuera qist peritunrosoit rpynnsl 11 xHa 30.09.16:
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Pacuer:
Sprin = 1,5 * Spryy = 1,5*363 = 544,5

Spri=548
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Ipuioxenne Ne3
k IIpaBuiam onpenesieHus
CTOMMOCTH YHCTBIX AKTHBOB

IlepeyeHb TOCTYNHBIX OMPK U HA0JII0aeMbIX OUPsKEBbIX IIOMIAIOK

N HauMmeHoBaHUE HA PYCCKOM SI3bIKE HanMeHoBaHUE Ha aHTJIUICKOM SI3bIKE
/1
1 ITAO «MocxkoBckas bupxa» Moscow Exchange
2 ['onkoHnrckas gonmoBas Oupxka The Stock Exchange of Hong Kong
3 | EBponekcT Amcrepaam Euronext Amsterdam
4 | EBponekct bproccenb Euronext Brussels
5 Esponekcr JInccabon Euronext Lisbon
6 EBponekct JlonoH Euronext London
7 Esponexcr Iapux Euronext Paris
8 Wpnanackas GpoHgoBas Oupka Irish Stock Exchange
9 Wranesackas GpoHaoBas Oupika Italian Stock Exchange (Borsa Italiana)
10 |Kopetickas dponnoBas oupxa (KeitApDkc) Korea Exchange (KRX)
11 |JlongoHuckas GpoHmoBas Oupka London Stock Exchange
12 |JTrokcemOyprckas ponmoBas Oupxka Luxembourg Stock Exchange
13 |Hacmak ODMDkc ApMeHHS NASDAQ OMX Armenia
14 |Hacmak OBMDxkc BuibHioc NASDAQ OMX Vilnius
15 |Hacmax ODMDxkc Ucnanaus NASDAQ OMX Iceland
16 |Hacmak OOmDOkce Konenraren NASDAQ OMX Copenhagen
17 |Hacmak ODmDkc Pura NASDAQ OMX Riga
18 |Hacmakx ODOMDkc CTOKroiasM NASDAQ OMX Stockholm
19 |Hacmaxk OOMDkc Tammnu NASDAQ OMX Tallinn
20 |Hacmak ODOMDkc XenbpCHHKHA NASDAQ OMX Helsinki
21 |Hero-Mopkckas pounopas 6upxka New York Stock Exchange
22 | Hero-Mopkckas ponmosas 6upxa Apka NYSE Area
23 | Hero-Mopkckas ponmosas 6upxa obmuranuii | NYSE Bonds
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24 | Toxwmiickas poHmoBast OHUpxKa Tokyo Stock Exchange
25 | ®onmgoas 6upxka TopoHTO Toronto Stock Exchange
26 |llanxaiickas GpoHmOBast OUpKa Shanghai Stock Exchange
27 | lIseitnapckas GonmoBas Oupxka IcADKC SIX Swiss Exchange
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IIpuioxenne Ned
k IIpaBuiiam onpenesneHus
CTOMMOCTH YHCThIX AKTHBOB

Kputepun npusHanus (mpekpaiieHus NIPU3HaHNs) AKTUBOB U 00513aTeJILCTB
(oHIa U MeTOAUKA ONpeesIeHUs CIIPABEAJIMBOIl CTOUMOCTH 3THX AKTHBOB U
BeJIMYUHBI 00513aTEJILCTB.

1. leHe:xHbIe cpeacTBAa HA CYeTaX, B TOM YHCJIe HA TPAH3UTHBIX BAJIOTHBIX CYeTaX, OTKPBITHIX
Ha ynpasJjsouyo komnanu /1.Y. [IN®.
Kpurepun npusHanus:

Jlata 3auncieHust AEHEXKHbIX CPEJICTB Ha COOTBETCTBYIOLIUI OAHKOBCKUM cYeT (pacyeTHbIH,

TPaH3UTHBIN, BAJIFOTHBIN) HA OCHOBAHUH BBIIMCKH C YKa3aHHOT'O CUETa;
Kpurepuu npekpaliieHus npu3HaHus:
- JlaTa CIMCaHUs JEHEXHBIX CPEICTB C COOTBETCTBYIOLIET0 0AHKOBCKOIO cueTa (pacdeTHOro,

TPAH3UTHOTO, BAJIOTHOIO) HAa OCHOBAHHWH BBIMHUCKHU C yKazaHHoOro cueta (/laTa wcnonmHeHus
KPEIUMTHOMN OpraHu3anuei 0053aTeNbCTB 10 NEPEUNCICHUIO ICHEKHBIX CPEJICTB CO CUETa);
- nara perrenus banka Poccuu 00 o13bIBe NMIleH3UN OaHKa (JIEHEKHBIE CPEJICTBA MTEPEXOIST B
CTaTyc AeOUTOPCKOM 3aJ0KEHHOCTH ),
- JaTa JUKBUJAIMKM OaHKa COrflacHO MHGOpPMAIUH, PacKpbITOW B O(UIIMATBHOM JOCTYITHOM
ucrounuke (B Tom umncie 3anucu B EI'PHOJI o nukBuganuu 6aHka).
CrpaBeannBas CTOMMOCTb:
CnpaBennuBasi CTOMMOCTB JACHEXKHBIX CPEJICTB HA CYETAaX, B TOM YHCII€ Ha TPAH3UTHBIX,

BAJIFOTHBIX CYETAX, OTKPBITHIX Ha ynpasiraronyro komnanuio J[.Y. ITN® onpenensercs B
CyMMe€ OCTaTKa Ha CY4eTax OTKPBITHIX Ha yNpaBiAronlyro komnanuro /. Y. I[TUO.

2. JleHe:KHbIE CpPeCTBA BO BKJIAJAaX, B TOM YHCJ/Ie HA BATIOTHBIX CUYETaX, OTKPbITHIX HA
ynpasasoumyo komnanuw 1.Y. [IN®.
Kpurepuu npu3HaHus:

- AaTa 3a4YrCIICHUA ACHC)KHBIX CPCACTB Ha COOTB@TCTByIOHII/Iﬁ JIETIO3UTHEINA CUST Ha OCHOBAHHUH
BBITIMCKH C YKAa3aHHOI'O CUECTA,
- JaTa ICpCYCTYIIKU IIpaBa Tpe6OBaHI/I5{ O BBIIIJIATC BKJIaJa U HAYHUCJICHHBIX IMPOLCHTAX Ha
OCHOBAaHHUHU JOTOBOpA.

Kpurepuu npexpaiieHus Opru3HaHus:
- JaTa UCIIOJTHCHUA er,HHTHOﬁ opraHmauHeﬁ 00513aTENBLCTB 110 BO3BpaTy BKJaJda (BO3BpaT Ha

cuet [IM®D neHexxHBIX CPEJCTB MO OTOBOPY OAHKOBCKOTO BKJIA/IA);
- nmata (aKTHYECKOW MEepeyCTyNKW TpaBa TpeOOBaHMsI O BBHIIUIATE BKJIaJa M HAYMCICHHBIX
MPOIIEHTaX Ha OCHOBAHHWH JIOTOBOPA,;
- narta pemienus banka Poccuu 06 oT3bIBe nulieH3MN OaHKa (J€HEKHbIE CPEJCTBA MEPEXOIAT B
CTaTyc AeOUTOPCKOM 3a0KEHHOCTH);
- JaTa JTUKBHIAIMU OaHKa COTJIACHO MH(GOpPMAIMHU, PACKPBITON B O(UIIMATHHOM JOCTYITHOM
ucrounrke (B ToM yucie 3anucu B EI'PHOJI o nukBuaanum 6aHka).

CrnpaBenBasi CTOUMOCTS:
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CnpaBennuBas CTOMMOCTb JEHEXHBIX CPEACTB BO BKIIAJaX, B TEYCHHUE MAKCHUMAJIbHOTO CpOKa,
MPEAYCMOTPEHHOTO IOTOBOPOM, OIPEIEIISIETCS:
- B CyMME OCTaTKa JICHEKHBIX CPEACTB BO BKJaJ€, YBEJIMUYEHHOW HA CYMMY IPOLIEHTOB,
paccunTaHHbIX Ha naary omnpeneneHuss CHA no craBke, NPeayCMOTPEHHOW JOTOBOPOM, €CJIH
CPOK MOraleHHus BKJIAJAA «10 BOCTPeOOBAHUSN,
- B CyMME OCTaTKa JI€HEKHBIX CpPEICTB BO BKJIAJE, YBEIMYEHHOW HAa CyMMYy IpOIIEHTOB,
paccunTaHHbIX Ha naty omnpeneneHuss CUYA mo craBke, NpelyCMOTPEHHON OTOBOPOM IS
yaepXKaHus JEHEXHBIX CpEICTB BO BKIAJe B TEYEHHME MAKCHMAJbHOIO  CpOKa,
MPETyCMOTPEHHOI'O JOTOBOPOM, €CJIM CPOK MorameHusi BKjaajaa He OoJsiee 1 (Oxun) roga u
CTaBKa M0 JIOTOBOPY COOTBETCTBYeT PbIHOYHO#. (CTaBKka IO JOTOBOPY COOTBETCTBYET
PBIHOYHOM, €CIIM €€ OTKJIOHEHUE OT PBIHOYHOM CTaBKH, OIPEIACICHHOM B COOTBETCTBHH C
[Tpunoxxenuem 5, cocrapisier He Oonee 10 (Hecats) %;
- B CyMME OINpEACNEHHOW C WCIOJIb30BAHUEM METOJa MPHUBEIACHHON CTOMMOCTH OYMYIIHX
JICHE)KHBIX TOTOKOB Ha Bech cpok BkiIaaa (IIpuiokenne 5) B MHBIX cJydasx.
B cnyuae BHeceHUs U3MEHEHMS B YCIIOBHS OIPENIEIIECHUs CPOKA JOTOBOPA MAKCUMAJIbHBIA CPOK
ONpEeNEseTCs B COOTBETCTBMM C M3MEHEHHBIM CpPOKOM BKIIAJa JEHCTBYIOIIMM Ha JaTy
onpenenenuss CHA npuyeM HaKOIUIEHHE CPOKA BKJIAJIa HE IPOUCXOMT.

JlaTta u CO6BITI/I5{, IIPUBOJAIINEC K O6€CI.I€H€HI/II-OI
CHpaBeI[J'II/IBaH CTOUMOCTB JCHCKHBIX CPpCACTB BO BKJIaJdaX OIPCACIACTCA B COOTBCTCTBUU C
MCTOJOM KOPPECKTHPOBKHU CHpaBeﬂHHBOﬁ CTOMMOCTH IIPHU BO3HUKHOBCHHUH CO6BITI/I$I, BEAYLICTO

k obecuenenuio ([Ipunokenue 6), I IEHSKHOTO MOTOKA (BKJIaga U TMPOIECHTOB 10 BKIAIY),
JaTa KOTOPOTO paBHA WM MeHee nathl onpeneneHuss CUA.

3. llenHble Gymaru, B T.4. IeNO3UTHbIE CEPTUPUKATHI.
Kpurepuu npuzHaHus:

10 CAEJKAM HA CTAHAAPTHBIX YCJIOBHAX - 1aTa 3aKIIOYCHUS CHIENIKHY,
110 BHEOMPIKEBBIM ClIeJIKAM:
Jlata nepexo/ia mpaB COOCTBEHHOCTH Ha IIEHHbIe Oymaru:
Ecnu nennas Oymara, HOJUIEKHT y4eTy Ha CUETe JIETO:
- JlaTa 3a4yuCclieHHs LIEHHOM OyMaru Ha CYeT JIeno, OTKPBIThIN ynpasistomei kommnanuu J1.Y.
I[IN® B criennanu3upoOBaHHOM JENO3UTAPUH, TOATBEPKICHHAs COOTBETCTBYIOILEH BBINUCKOMN
IO CYETY JECTO;
Ecnu nokyMeHTapHbIe IeHHbIe OyMaru He MojJiexar yu4eTy Ha c4eTax JIerno:
- ¢ garel nmpuema neHHod Oymaru IIM®, ompeneneHHOW B COOTBETCTBHHM C  YCIOBHUSIMH
JIOTOBOpA U MOATBEPKIECHHOM aKTOM IIpHeMa Nepeadyn LeHHbIX Oymar.
10 1eMO3UTHBIM cepTH(UKATAM - J]aTa 3a4UCICHUs] BO BKJIAJ (JETO3UT) IEHEKHBIX CPEICTB,
MOJTBEPXK/IEHHAsT BBIMUCKOW CO cYeTa MO BKJIAAY (JEMO3UTy) MM C JaThl IpuoOpeTeHus
TaKOro cepTU(UKaTa MOATBEPKACHHONW aKTOM.

Kpurepuu npekpaiieHus Npu3HaHus

Mo CA¢JIKaM Ha CTAHAAPTHBIX YCJIOBHUAX - JaTa 3aKJIFOUCHUA CIICJIKH,
110 BHEOMPIKEBBIM CIEJIKAM:

JaTa mepexonaa nmpaB COOCTBEHHOCTH Ha IIEHHbIC OyMaru:

Ecnu nennas Oymara, moJUIeKuT y4eTy Ha cueTe JIero:
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- JlaTa CIUCaHUs IEHHOH Oymaru co cueTa Jeno, OTKPBITOro yrpasisomeil kommnanuu /1.Y.
[IN® B criennanu3upOBaHHOM JIENIO3UTAPUH, ITOATBEPKICHHAs COOTBETCTBYIOIIECH BBIIUCKON
I10 CYETY JIETIO.
Ecnu noxymeHTapHbIe IIEHHBIE OyMaru He MoJyIeXkar y4eTy Ha cueTax JIero:
- ¢ marel mpuema neHHod Oymaru [IM®, ompeneneHHOW B COOTBETCTBHHM C  YCIOBUSMH
JIOTOBOpa U TOJTBEPKJICHHOM aKTOM MpreMa Mepeaadd HeHHbIX Oymar
10 JIeMO3UTHBIM cepTH(HUKATAM - JaTa CIIMCAHUS C BKJIaJAa (JEM0o3UTa) ICHEKHBIX CPEICTB,
MOATBEPK/ICHHAs! BBIMUCKON CO cyeTa MO BKJIAAY (IEMO3UTY), WM C JIaThl CHHCAHMS TaKOTO
ceptuuKara, HoATBEPKICHHONU aKTOM.
- C JaThl HACTYIUICHHS CPOKa IOTAIICHUs IICHHOM Oymaru, 3a HMCKIIOYEHHEM JOCPOYHOTO
IIOTAllICHHUS;
-C JIaThl MOJIYYEHUS JICHEKHBIX CPEACTB B CUYET MOJHOT'O WCIOJHEHHUS 0053aTENBCTB MO JOCPOYHOMY
MOTANICHHUIO [IEHHOW Oymaru. - €CJIM TI0 AMUTEHTY IIeHHbIX OyMar BHeceHa 3anuchk B EI'PHOJI o
JIMKBUJALMY - C 1aThl 3aIIUCU
O JTMKBUJIAIIUU SMUTEHTA (MTOJIydeHUs: HH(GOPMAIIUHU O JTUKBUIAIIMH SMUTEHTA).
CnpaBennnBasi CTOUMOCTb:

CropaBeuinBas CTOMMOCTb IIEHHOM Oymaru - IieHa ONpeAeNeHHas C IOMOIIbI0 MOJEJEH,
yKka3aHHbIX B [Ipunoxenun 1.
Jarta 1 coObITHs, TPUBOIAIINE K 00SCIICHEHHIO:

CrnpaBennuBasi CTOUMOCTD JIOJITOBBIX IIEHHBIX OyMmar mipusHaercst paBHoi 0 (Houb), B ciiydae
MIOJIHOTO TIOTAIlICHWsT HOMHHAJIA B COOTBETCTBUHU C YCJIOBHSMH BBITyCKa IIEHHBIX Oymar - ¢
JaThI MTOJIHOTO MOTAIICHHUs] HOMHHAJIA B COOTBETCTBUH C YCIOBUSIMU BBIITYCKA IIEHHBIX OyMmar.
CropaBeyiiBass CTOMMOCTh IIeHHOW Oymaru mnpusHaercs paBHoit 0 (Homw), B ciydae
opUIMANBEHOTO ONMYyOJUKOBAaHUSI COOOIIEHUsS O OAHKPOTCTBE IMHUTEHTA LIEHHOW Oymaru - c
JaThl OPHUIIMATEHOTO OMyOIMKOBAaHUS TAKOTO COOOIIECHHUS.

4. JlparoneHHble METAJJIbI U TPEOOBAHUS K KPeIUTHONH OPraHU3alMU BbIIUIATUTH J€HEKHBIH
IKBHUBAJICHT APArOLEHHBIX METAJJIOB.
Kpurepuu npusHanus:

- JUIA IparoueHHbIX MeTAJJIOB - JaTa Tepexoja IpaBa COOCTBEHHOCTH, MOJTBEPKICHHAS
aKTOM IIpUeMa-TIepeiayuu;

- 1Js1 Tpe0OBaHMii K KpPeIMTHOH OPraHM3alUM BBIJIATHUTH JI€HEKHbI IKBHUBAJIEHT
APAaroueHHbIX MeTAJJIOB - JaTa Nepexo/ia MpaB COOCTBEHHOCTH COTJIACHO BBIMTUCKE CO CUETa
KPEIUTHON OpraHv3aly O 3a4MCICHUHM Ha METAJUNIMYECKHI CYEeT AParoleHHbIX METAJIOB Ha
OCHOBaHUU JIOTOBOPA.

Kpurepuii npekpalneHus Opru3HaHMs:

- AJIs1 AParoueHHbIX MeTaJJI0B - JaTa [epexo/ia mpaBa COOCTBEHHOCTH, MOATBEP KICHHAs
aKTOM IpUEMa-Tiepeiadu;

- lnst Tpe0oOBaHMIl K KPeAUMTHOM OPraHU3alluU BHIJIATUTH J€HEeKHbIH IKBUBAJIEHT
JAParoueHHbIX MeTAJJIOB:

- JlaTa CIHCAHUS C METAIMYECKOTO CyYeTa IParolleHHbIX METAJIOB B COOTBETCTBUHU C
YCJIIOBUSIMH J0OTOBOPA;

- nara pemieHus banka Poccuu 06 oT3bIBe MHUIICH3UU OaHKa (ICHEKHBIE CPEACTBA MEPEXOAIT B
CTaTyc mpouei AeOUTOPCKOM 3a0KEHHOCTH);
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- JaTta JUKBUIAUMM KPEAUTHOW OpraHU3alvU, B KOTOPOW OTKPBIT METAUIMYECKHH CYET,
nH(pOpMALIHS 0 KOTOPOH pacKphiTa B OPHUIIHATIEHOM TOCTYITHOM MCTOYHHUKE.

CrpaBeannBas CTOMMOCTb:

JlparorieHHbIC META/UIbl M WX OKBHUBAJICHT OTpakaroTcs Ha jgaty ompexaenenus CYA 1o
CIICAYIOIIMM CIPABEIJIMBBIM IICHAM B MOPSJKE YOBIBAHHMS IPHOPUTETA C YYETOM Beca
JPAroIieHHOTO MeTaJljIa, 32 KOTOPBIH OMpeaessieTCsl KaXK/1as U3 IeH:

- nena crpoca (bid) ¢ Jlonnonckoit oupsxu meraiios (London Metal Exchange);

- neua banka Poccuun.

Jata u coObITHSI, MPUBOAIINE K OOCCIICHEHHUIO:
CrpaBeninBasi CTOMMOCTh JPAroleHHBIX METAUIOB W MX SKBHBAJICHT MpU3HAETCs paBHOU ()
(Homn):
B Cllydae HACTYIUICHHS COOBITHS, TMPHUBOJSIICIO K NPU3HAHUIO JIParoleHHOI0 MeTajuia

HCIIPUT'OAHBIM  IJIA L[anLHeﬁmero HCIIOJIb30BAHUS 110 HCJICBOMY HA3HAYCHHUIO, - C JaThbl
MOJIYYCHU A O(bI/II_II/IaJ'IBHOl"O AOKYMCHTA O TaKOM (1)aKTC.

5. ledbnTopckasi 3210/ 1:K€HHOCTD 110 PO EHTHOMY (KYIIOHHOMY) 0XO/Y IO A0JIIOBBIM LIEHHbIM
Oymaram K BbIILIATe.
Kpurepuu npusHanus:

- AaTa nmoralmcHusd mMpoucHTHOIO (KYHOHHOFO) A0X04a Ha OCHOBAHUH PCHICHUSA O BBIITYCKE.

Kputepuii npekpallieHus Ipu3HaHUs:

- JaTa WCIOJIHEHUS OSMHUTEHTOM O0O0s3aTeNbCTBA 10 BBIILIATE KYIMOHHOTO J0XOJa,
MOATBEPKIEHHON OaHKOBCKOM BBIMHUCKOM ¢ pacuetHoro cyeta YK JI.V. [IN® wiu otuerom
opokepa [TND;

- Jata JUKBUJAIMM SMUTEHTa, coriacHO Beimucke u3 EIPIOJI (wnu Bemmucku w3
COOTBETCTBYIOIIETO YIIOJHOMOYEHHOTO OpTaHa HHOCTPAHHOTO TOCYIapCTBA).

CopaBeinBasi CTOMMOCTb:
OHGHKa CHpaBCHHHBOﬁ CTOMMOCTH I[e6I/ITOpCKOI71 3a0JDKCHHOCTH 110 IMPOUCHTHOMY
(I(YHOHHOMY) A0XoA4y 1o JOJIT'OBBIM IICHHBIM 6YM8.F8.M OIPCACIIICTCA B CJICAYIOHMIEM TOPAIKE:
a) B pasMepe, ONPCACIICHHOM Ha ATy HACTYIUICHUS CpOKa MCIIOJIHCHHUSA COOTBCTCTBYHOLICTO

o0s13aTenbCeTBa (AaTy UCTEYEHHs] KYIIOHHOTO IepHo/ia) B COOTBETCTBUU C YCIOBHUSIMH BBITYCKa
LIEHHOW Oymaru, U UCXOJs M3 KOJMYECTBA LIEHHbIX Oymar Ha JaTy HacTYIJIEHUS YKa3aHHOTO
CpOKa C YKa3aHHOU JaThl JO HACTYIUICHHUS HauOoJiee paHHEeH U3 JaT:
- (pakTMUECKOT0 UCTIOJTHEHUS] SMUTEHTOM 00sI3aTENIbCTBA;
- HCTEYeHHUs [ JHEBHOIO CpOKa C JaThl HACTYIUIEHUS CPOKa HCIOJHEHHUS 00s3aTeiabCcTBa
poccuiickum sMuTeHTOM, 10 1HEBHOro cpoka ¢ JaThl HACTYIJICHHS CpPOKAa MCIIOJHEHUS
00513aTeNIbCTBAa UHOCTPAHHBIM YMUTEHTOM ;
- OMYyOJUKOBaHHUA B COOTBETCTBHM C (peiepajbHBIMU 3aKOHAMH M WHBIMH HOPMAaTHBHBIMHU
npaBoBbIMU akTaMu Poccuiickoit denepanuu CBEACHUN O MPOCPOUYKE UCIIOJHEHHUS! SMUTEHTOM
00s13aTebCTBA M0 BIIJIATE YKa3aHHOTO J0X0/1a.
0) 0 (Honp) — ¢ Hanbostee paHHeH U3 1aT, yKa3aHHOW B MOITYHKTE a).

Jlata u coObITHS, TPUBOJAIINE K 00ECIIEHEHUIO:
CrpaBeanuBas CTOMMOCTb J€OUTOPCKOM 3a/J0JDKEHHOCTH IO TPOLEHTHOMY (KYIIOHHOMY)

J0XO0J1y TIO JIOJITOBBIM IIEHHBIM OymaraMm npusHaercsi paBHoi 0 (Homb), ¢ gaTel opunmanbHOro
cooOIIeHns1 0 GAaHKPOTCTBA SMUTEHTA.
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6. lednTopckasi 3210/ 1:K€HHOCTD 110 NMPOLEHTAM HA PacYeTHBIH cYeT.

Kpurepnu npusHagus:
- Ha 1aTy BOBHUKHOBCHUA 00513aTEJILCTB 110 IOrallleHUIO 3a10JIDKEHHOCTHU COIJIAaCHO YCIIOBHAM

A0roBopa.

KDI/ITGDI/II/I NPCKpaliCHUA ITPU3HAHWA:
- AaTa UCIIOJIHCHUA KOHTPAr¢HTOM 00513aTENLCTB 110 ITOraIICHUIO 3a10JIPKCHHOCTH,

- JaTa JTUKBHAAIMU OaHKa COTJIACHO WH(GOPMAIMHU, PACKPBITON B O(UIIMAIBHOM JOCTYITHOM
ucrounuke (B Tom uuciue 3anucu B EI'PIOJI o nukBunanuu 6anka).

CopaseinBasg CTOUMOCTE:

CropaBeuinBasi  CTOMMOCTb JI€OMTOPCKOH 3aJ0/DKEHHOCTH II0 IPOLEHTHOMY JOXOHy IO
JICHEKHBIM CPEICTBaM Ha cyeTax ynpasistomen komnanuu .Y, IIN® onpenensercs B cymme
HAUUCJIEHHBIX  COTJIACHO  YCJIOBHMSIM  JIOTOBOPA/COIVIAIIEHUS  MPOLIEHTOB HAa  CyMMY
HECHM)KAEMOTI'0 OCTaTKa.

JlaTa ¥ coOBITHS, IPUBOJIIIINE K 00SCIICHEHHIO:

Jlata aHHYTUPOBaHUS JIUIICH3UH SIBISIETCS JAaTON HACTYIUICHUS OCHOBAHUH JJIsl HACTYIUICHUS
Cpoka ucnoiHeHus 00s3arenbeTB. C yKa3aHHOW AAaThl IPUMEHSETCS METO KOPPEKTUPOBKH
crpaBeyiuBoi croumoctH (IIpuoxenue 6)

7. leduTopckas 3210/ 12K€HHOCTh YaCTUYHOMY/IIQJTHOMY MOTallIeHUI0 SMUTEHTOM OCHOBHOTI'O
J0JITa MO0 J0JTIOBBIM IEHHBIM OymMaram.
Kpurepuu npusHanus:

- AaTa 4aCTUYHOI'O HUJIM IMOJIHOI'O IMOTAallICHUA HOMHWHAJIa Ha OCHOBAHWU PCUICHUSA O BBIITYCKC.

Kputepuii npekpallleHus Ipu3HaHus:

- JlaTa MWCIIOJIHEHUS OHMHUTEHTOM 00s3aTenbCcTBa [0 BBIJIATE KYHNOHHOTO J0XO[a,
MOJITBEPXkK/IEHHOW OaHKOBCKOM BbINHMCKON ¢ pacuerHoro cuera YK IV IU®D wnm otuetom
opoxepa [TND;

- Jlata JUKBWJAIMM SMHUTEHTa, corjiacHo Beimucke w3 EI'PIOJI (wnm  Beimucku w3
COOTBETCTBYIOIIETO YITOJTHOMOYEHHOIO OpraHa HHOCTPAHHOIO rOCYAapcTBa.

CopaseinBasg CTOUMOCTb:

OneHka crpaBeAIMBON CTOMMOCTH J€OUTOPCKOM 3aJ0JKEHHOCTH M0 YaCTUYHOMY/IOJIHOMY
IIOTallI€CHUKD OMHUTECHTOM OCHOBHOI'O J0JII'a ITO JOJITOBBIM II€HHBIM 6YMaFaM OMpeaAcIICTCA B
CIIEAYIOIIEM TOPSIZIKE:

a) B pa3Mepe, ONpEACICHHOM Ha JaTy HACTYIUIEHUS CPOKa MCIOJIHEHMSI COOTBETCTBYIOIIETO
00s13aTeNbCTBA B COOTBETCTBUHM C YCIOBHSMM BBITyCKa LEHHOM OyMaru, M HUCXOAd U3
KOJINYeCTBAa IIEHHbIX OyMmar Ha JaTy HAacTYIUICHHUs YKa3aHHOTO CPOKa - C YKa3aHHOW JaThbl JI0
HACTYIUIEHUs] HauboJiee paHHeH u3 Jar:

- CbaKTI/I'-IeCKOFO HUCIIOJIHEHUS DMUTCHTOM O6ﬂ3aTeHBCTBa;

- UCTeueHUusi [ THEBHOIO CpOKa C JaThl HACTYIUIGHHMsI CpOKa MCIIOJIHEHUS 0053aTelbCcTBa
poccuiickum sMuTeHTOM, 10 IHEBHOrO CpoKa € JaThl HACTYIUICHHS CPOKA HCIIOTHEHHS
00s13aTeIbCTBA HHOCTPAHHBIM 3MUTEHTOM,;
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- OMyONUKOBaHMUA B COOTBETCTBHM C (pefepabHBIMU 3aKOHAMH M WHBIMH HOPMAaTHBHBIMHU
npaBoBbIMU akTaMu Poccuiickon denepanuu CBEACHUN O MPOCPOUYKE UCIIOJIHEHUS] SMUTEHTOM
JIAaHHOTO 00s13aTENLCTBA;
0) 0 (Honp) — c Hambosiee paHHEel U3 1aT, YKa3aHHOH B MOIIMYHKTE a).

Jlata 1 coObITUs, IPUBOJAIINE K 00SCLIEHEHHIO:

CropaBeyiiBass CTOMMOCTb ~ JICOMTOPCKOW  3aI0JDKCHHOCTH IO YaCTHYHOMY/TIOJTHOMY
MOTAIICHUI0 AMHUTEHTOM OCHOBHOTO JIOJITA IO JOJTOBBIM IICHHBIM OyMaraM IpH3HAeTCs
paBHoii 0 (Hoxn), ¢ maTel opunuaibHOTo coo0IIeHNs 0 OAaHKPOTCTBA SIMHUTEHTA.

8. eOuTopckasi 3a/0JLKEHHOCTh 10 BbINJIaTe JAUBHACHAOB MO AaKIUAM, J10X0Ia IO
AENO3MTAPHBIM PACIIMCKAM.
Kpurepun npusHanums:

a) Jara MpU3HAHHUS JEOUTOPCKOM 3aJ0JKEHHOCTH MO BBIILJIATE AMBUACH/IOB M0 aKIIMIM,
J10X0/1a TI0 IEMO3UTaPHBIM PACIIUCKaM B OTHOILICHUH:

- AKUUW/TIPEACTAaBISEMBIX AaKIMH POCCUHUCKUX SMUTEHTOB SIBISETCS B COOTBETCTBHH C
unpopmanueit HKO AO HPJ[ unu oduumanbHbIX CaiiTOB SMUTEHTA LIEHHBIX Oymar - jgara
(duKcanuy peecTpa aKIIMOHEPOB JUIS BBITUIATHI IUBUICH/IOB;

- AKIWW/TIPEICTABISEMBIX AKIM WHOCTPAHHBIX SMHUTCHTOB SIBJISICTCS B COOTBETCTBUU C
nnpopmanueii HKO AO HPJI mata, Ha KOTOPYIO OINpPENESIOTCS JIMIA, UMEIONTUE MPaBo Ha
MOJIyYCHUE  JUBHJICHIOB HWJIM B  COOTBETCTBUHM C  HMH(DOPMAIMOHHOW  CHUCTEMOU
"baym6epr"(Bloomberg) u npyrue uwH(pOpPMAalMOHHBIE MCTOYHHKH - Jara, IOCIEe KOTOPOH
IIeHHble OyMmMaru Ha4YMHAIOT TOproBaTbca ©Oe3 ydera OOBSBICHHBIX JIUBUICHIOB
(DVD_EX_DT).

6) [Ipu oTcyrcTBUM HH(POpPMAIMK U3 BBIIIE YKAa3aHHBIX WCTOYHUKOB (B TOM 4HKCIE pa3Mepa
MPUYUTAIONINXCSA BBIMIAT) - JaTa 3a4UCIICHUs JCHEKHBIX CPEJICTB Ha PACUYETHBINM cyeT
ynpasistoniedt komnanuu J1.Y. [TU® (B Tom uucie Ha cuet Opokepa [TUD).

Kpurepuii npekpanieHuss npu3HaHus:
- laTa UCTIOJNIHEHUS 0053aTeIbCTB SIMUTEHTOM, MOJITBEPKICHHOM OaHKOBCKOM BBIITUCKOM C
pacuetHoro cuera ynpasistonieit komnanuu [1.Y. [TU® wunu otuerom 6pokepa [TND;

- laTa JUKBHIallMU 3MUTEHTA, cornacHo Bbinucke u3 EI'PIOJI (win Beimucku u3
COOTBETCTBYIOLIETO YIIOJTHOMOYEHHOTO OpraHa HHOCTPAHHOI'O TOCY/1apCTBa).

CopaseinBasg CTOUMOCTb:
OrneHka crpaBeJIMBONH CTOMMOCTH JIEOMTOPCKOW 3aJ0JDKCHHOCTH 10 BBIUIATE JTUBUICHJOB I10

aKIMAM, J10X0J1a IO JICTIO3UTAPHBIM PACIIMCKAM OIPEAEIIAECTC HCXOAS U3:
- KOJIMYECTBA aKIM/IeNO3UTapHBIX PACHHMCOK, yuyTeHHBIX Ha cuere jaeno [IM® wa naty, Ha
KOTOPYIO OIPEIEIISIOTCS JIMIA, UMEIOIINE MPAaBO Ha MMOJIyYeHUe TUBUACHAA (10X0Aa) U
- OOBSIBIIGHHOI'O pa3Mepa IUBUICHIA (10X0/a), MPUXOISAMIErocss Ha OJHY LEHHYI Oymary
COOTBETCTBYIOLIEH KaTeropuu (Tumna).

Jlata 1 coOBITHS, MPUBOJAIINE K 00ECIIEHEHHIO:

CrpaBeanuBas CTOUMOCTh J€OUTOPCKOMN 3aJOJPKEHHOCTH 10 BBIIUIATE JUBUACH/IOB IO aKIIHIM,
J10X0/1a TI0 IEMO3UTAapHBIM pacnuckaMm mpusHaeTcs paBHoit 0 (Houb):

- B Cly4yae eclii JEHEKHbIE CPEJICTBAa HE IMOCTYNWIM Ha CYET, OTKPBITHINA YHpaBISIOLIEH
kommaruu JI.Y. [TUD c gartel cnemyromieit 3a 25 pabouuM JHEM C JaThl, Ha KOTOPYIO
OIIPEAEIAIOTCA JIMIA, UMEIOLINE NTPABO HA MOJyUYEHUE TUBUJICHIOB;
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- B ciy4yae BO30YXJICHHHM B OTHOIICHWM SMUTEHTA (JUIa, OOS3aHHOTO MO IICHHOU Oymare)
MpOLEeAYpBl OAHKPOTCTBA C JATHl OPHUIIMATEHOTO COOOIICHHS 0 OAHKPOTCTBE SMUTEHTA.

9. lebuTopckasi 3a/10JKEHHOCTh MO 10X0aM HWHBeCTUHHOHHBIX naeB [IN® u naeB (akumii)
HHOCTPAHHBIX HHBECTULIMOHHBIX (POHI0B, MaM KOTOPBIX BXOJAT B cocTaB umymecrsa [ITUD.
Kpurepuu npusHanus:

- JaTOM NpU3HAaHUSA [0XOJa IO HasM, SBJISETCS JaTa BO3HMKHOBEHUsS 00s3aTenbcTBa I10
BBIIUIATE JI0XO0/la, YKa3aHHas B COOOILEHMHU O BBIIUIATE JOXO0JA 10 MHBECTHI[MOHHBIM IasiMm
[MN® u masM (aKuusM) HHOCTPAHHBIX WHBECTHLMOHHBIX (DOHIIOB, KOTOpPBIE BXOJSAT B COCTaB
nmytiectBa [IM®D, B coorBerctBun ¢ unpopmanuer HKO AO HPJ| unu wmabopmarmeit o
BBIIJIATE JI0X0/Ja Ha O(QUIMAIBHOM CalTe YNpaBIAOLIEH KOMMNAHUU/B O(UIHATIBHOM
MHGOPMHUPOBAHUU  BIIAJEIbLEB HMHBECTULMOHHBIX Ia€B O BbIIATe Joxoja (s
KBaJIM(HULUPOBAHHBIX HHBECTOPOB);

- JlaTa, MOcjie€ KOTOPOH MHOCTPAaHHbBIE IIEHHbIE OyMaru HauyMHAIOT TOProBaThCcs 0Oe€3 ydera
o0bsiBiieHHBIX auBuaeHI0B (DVD _EX DT) B cooTBeTcTBHM ¢ WH(POPMALMOHHON CHCTEMOMN
"baym6epr"(Bloomberg);

- Jata OIpeNeNeHUs] BBIIUIATHI JO0XOJAa, COTrJacHO HH(popManuu Ha OQUIMAIBLHOM caiTe
YIpaBJIAIOLIEH KOMIIAHUHM/B O(QHUIMATBHOM COOOLIEHUU [UIS BIIAAEIbIEB MHBECTULIMOHHBIX
[aeB O BBIILIATE J0X0/a (U151 KBaIU(HUIUPOBAHHBIX HHBECTOPOB);

- IpU OTCYTCTBUM HMH(pOpPMAllMM M3 BBIIIE YKa3aHHbIX MCTOYHHKOB (B TOM 4YHCIE pa3Mepa
NPUYUTAIOLIMXCS BBIIUIAT) - JlaTa 3a4MCICHUs JCHEXHBIX CpPEACTB Ha pacyeTHBIM cyer
ynpasisitouiet komnanuu J1.Y. [TU® (B Tom uucie Ha cuet opokepa [I1ND).

Kpurepuii npekpaieHus Npu3HaHus:
- JlaTa UCTIOJIHEHUsI 00s3aTeNbCTB YIPaBISAIOLIeH KOMIaHUEeH, MOATBEPKACHHON OaHKOBCKOM
BBIIIMCKOM ¢ pacueTHoro cyera ynpasistouieit komnanuu J1.Y. ITU® /otuerom Gpokepa [T D;

- JlaTa JIMKBUJAIIMU YTIPABISAIONIEH KOMMAHUM (MHBECTHIIMOHHOTO (hOHIA (JIUIA, BBIJABIIETO
nmad (BBIMYCTUBIIETO aKiuu)), cormtacHo Bbeimucke w3 EIPIOJI (unm  Beimucku w3
COOTBETCTBYIOIETO YIIOJTHOMOUYEHHOTO OpraHa HHOCTPAHHOT'O TOCYAapCTBa).

CopaseinBasg CTOUMOCTb:

OreHka crpaBeIIuBONM CTOUMOCTH JEOUTOPCKOM 3a70JKEHHOCTH 1Mo jaoxonaaM mnaeB [TND u
nasM (aKuusM) WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHAOB, MaM KOTOPHIX BXOMIST B COCTaB
nmyiecrsa [TUD:

- KOTM4eCcTBa NHBECTUIIMOHHBIX MaeB [IN® nnu naeB (akuuii) ”HOCTPAHHBIX HHBECTUIIMOHHBIX
(hOHIOB, Mau KOTOPHIX BXOIAT B cocTaB umyiiectBa [IM®, yurennsix Ha cuete aeno [TND na
naty onpenaenenus CHA;

- OOBSBIICHHOTO pa3Mepa J0X0ja MO0 MHBECTUIIMOHHOMY Tar0, YKa3aHHOTO B COOOIICHHH O
BBIIJIATE JI0OXOAa TI0 WHBECTUIIMOHHBIM TMasM W masM (aKkmusiM) HMHOCTPaHHBIX
WHBECTHIIMOHHBIX (DOHIOB, KOTOpBIE BXOAAT B cocTaB umymectBa [IM®D, B coOTBETCTBUU C
nnpopmanueii HKO AO HPJ[ win odunuanbHeiM caiiTtoM (OpHUIMATBHBIM MHCHMOM)
YIOPABJISIIOLIEN KOMITAHUH.

Harta n CO6I)ITI/I$I, OPpUBOAANINEC K O6€CH€H€HI/II-OZ

CrpaBeaniuBas CTOUMOCTh J1I€OMTOPCKOM 3a/I0JKEHHOCTH MO J0X0JaM MHBECTHIIMOHHBIX MaeB
[MN® u nasm (akusiM) MHOCTPAHHBIX MHBECTUIIMOHHBIX (POHJIOB, Mau KOTOPBIX BXOIAT B
cocraB umymiectsa [ I1® npuznaercs pasuoii 0 (Homp):

31



- €CJIM J€HEXHBIE CPECTBA HE MOCTYIUIN HA CUET, OTKPBITHIM ylpasirAronie komnanuu /1.Y.
[MN®, B cmyyae eciiu CBeIEHHUs] O PEKBU3UTAaX OAHKOBCKOTO CYeTa JUIs MEPEUYHCICHUS 10X0/a
yKa3aHbl BEPHO - C JaThl cliefayromei 3a 25 ([Baanare nsaTh) pabodynM JTHEM MO OKOHYAHHIO
CpOKa BBIIUIAT JI0X0/J1a M0 UHBECTUIIMOHHBIM Tasgm [ TN D;

- €CJIN JIEHEXXHBIE CPEICTBA HE NOCTYIWIN HA CUET, OTKPBITHIA yIpaBiiiromen kommnanuu J1.Y.
[IN®, B cnyyae eciiu CBEeJIeHHsI O PEKBU3UTaX OAHKOBCKOI'O cyeTa Ul IEepedrCIIeHus 10X0/1a
yKa3aHbl BEPHO - ¢ AaThl ciaenyromel 3a 25 ([IBaauare nsaTh) paboynM JHEM 110 OKOHYAHUIO
CpOKa BBIIUIAT J10X0/1a 10 MasM (aKIMSIM) HHOCTPAHHBIX HHBECTULIMOHHBIX (DOH/IOB.

10. /leHe:kHble cpeacTBa, HAXoAsluecss Y NMPO(eCcCHOHAIBHBIX YYACTHUKOB PBbIHKA IEHHBIX
Oymar (1ajiee — Opokep).
Kputepuu npusHanus:

- AaTa 3a4MCJICHUA ACHC)KHBIX CPCACTB Ha CHCHH&HBHBIﬁ 6p0KepCKI/II71 CYCT HAa OCHOBAHUHN
oTuera Opokepa

Kputepuii npekpaiiieHus Ipu3HaHUS:
- Jata WCIOJHEHUS OpOKepoM 00s3aTelIbCTB MO MEPEUYHCICHUIO JICHEXKHBIX CpPEACTB C

CIELIMAIbHOTO OPOKEPCKOIo CUETa;

- nata peueHuss banka Poccun 00 oT3bIBe nMIEH3UM Yy Opokepa (IEHEXKHbBIE CpeAcTBa
MEePEXO/IAT B CTATYC MPOYEH 1€0UTOPCKOM 3a0JIKEHHOCTH);

- JaTa JTUKBUJAIMKH Opokepa corjacHo MHGOpMaIuu, pacKpbITO B OpUIIMATHLHOM JOCTYITHOM
uctounuke (B ToM unciue 3anucu B EI'PFHOJI o nukBumanuu 6pokepa).

CopaseinBasg CTOUMOCTb:
CropaBeyiiBasi CTOMMOCTh JICHEXKHBIX CPEIICTB, HAXOJAIIUXCS Yy Opokepa OIpenessercs B

CYMMC OCTaTKa Ha CIICIUAJIbHOM 6pOKepCKOM CUCTC.

Jarta u coObITHS, TPUBOAIINE K 00SCIICHEHHIO:
- ClIpaBeJUIMBas CTOMMOCTb JIEHEKHBIX CPEICTB Ha OPOKEPCKOM cueTe Npu3HaeTcst paBHOW 0
(Honp) B cimyuae mpusHaHus Opokepa OaHKpPOTOM ¢ JaTbl OQUIMAIBHOTO COOOIEHHS O
0GaHKpOTCTBE;
- C JaTbl aHHYJIMPOBAHHUS JIMLEH3UM MPUMEHSETCS METOJ KOPPEKTUPOBKM CIpPaBEIIUBON

croumoctH ([Ipunoxenue 6).

11. 3am01KeHHOCTh MO CAeJKaM C IEeHHbIMH OymMaramMu, 3aKJ04YeHHbIM Ha yciaoBusax T+ (3a
HCKIIFOYEHHUEM CJIENIOK, 3aKIFOYEHHBIX HA HECTAHAAPTHBIX YCIOBHSIX).
Kpurepuu npusHanus:

- laTa 3aKJII0YEeHHs] IOroBopa 10 NMpUOOPETeHUIO (peann3aliun) IeHHbIX Oymar.

Kpurepuii npekpaiieHus Npu3HaHus:
- Jlata mepexoja mpaB COOCTBEHHOCTH Ha II€HHbIE OyMaru MOATBEPXKIACHHAsI BBIMHUCKOW IO

CUEeTYy JIETo;
- Jlata ucrionHeHus 005A3aTeIbCTB KOHTPAreHTOM, MOATBEPKICHHON 0aHKOBCKOM BBIITUCKOM C
pacdeTHoro cuera ynpasisitonieit kommnanuu [1.Y. [TM® unu otueTom Opokepa.

Jlata u coObITHS, TPUBOIAIINE K 00ECIIEHEHUIO:
CrpaBeanuBass CTOMMOCTh JE€OUTOPCKOM  3aJ0JKEHHOCTb, BO3HHUKIIEH B pe3yJbTare

COBEpLICHMsSI CHEJIOK C IIeHHbIMM OymaraMmu, 3akJIOUYeHHbIM Ha YcioBuUAX T+, ¢ Aarsbl
HAaCTyIUICHMSI CPOKa €€ IIOJIHOrO IIOTalleHMs, YCTAHOBIEHHOI'O YCJIOBUSMHU CJHEINKH,
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OIIpEAEIAETCS B COOTBETCTBUM C METOJOM KOPPEKTHPOBKU CIPABEIMBONM CTOMMOCTH IPHU
BO3HHKHOBEHUH COOBITHSA, Beaylero k odecuenenuto ([Ipunoxenue 6).

12. 3ap015KeHHOCTH MO C/eJIKaM ¢ BAJIOTOM, 3aK/JII0YeHHBbIM Ha yciaoBusix T+.
Kpurepuu npuzHaHus:

- AaTa 3aKJIFOYCHUSA JOroBopa I10 HOK}’HKG/HpOI[a)Ke BaJIIOTHI.

Kpurepuii npekpaliieHus IpUu3HaHus

- laTa repexo/ia npaB COOCTBEHHOCTH Ha BAJIIOTY HA OCHOBAHUH BBIITHUCKH CO CUETa OTKPHITOTO
Ha yrnpasisironnyto kommnanuto J1.Y. [TN®D/6pokepckoro oTuera.
CrpaBeyinBasi CTOUMOCT:

CnopaBeqiuBasi CTOMMOCTh 3aJI0JDKEHHOCTH 110 CIEIKaM C BalOTOH, 3aKIIOYEHHBIM Ha
ycnoBusix T+ ompenensercs B pazMepe pa3HUIBI MKy TEKYIIEeil CripaBeaMBONH CTOMMOCTBIO
BAJIIOTHI B PYOJIIX U CTOMMOCTBIO BAJIIOTHI B pyOIIsiX, 3aUKCUPOBAHHOW B IOTOBOpPE Ha ATy
UCTIOJTHEHHUS CICIIKH.

B ciaydae monoKHUTENBHON pasHUIIBI, CHENKa MPU3HACTCS B COCTABE aKTHBOB (eOMTOpCKast
3aJJ0JDKEHHOCTh) y TIOKyMarteis/ B COCTaBe 00s3aTelbCTB (KPEIUTOPCKas 3aJ0JKEHHOCTh) Y

IpOJaBIa, OTPUIATENIFHON pasHMUIBI - B COCTaBe  00SM3aTeNbCTB  (KpeaUTOpCKas
3aJJOJOKEHHOCTh) Yy TIOKYHIATelsi/B COCTaBe AaKTUBOB (eOMTOpCKash 3aJ0JDKEHHOCTB) Y
IIPOJIaBIIA.

JlaTa ¥ coOBITHS, IPUBOJIIIINE K 00CCIICHEHHIO:

CrpaBemyiuBass CTOMMOCTh  JCOMTOPCKOM  3aJ0JDKEHHOCTh, BO3HUKIICH B  pe3ylbTaTe
COBEPIICHHSI CCIIOK C BAFOTOM, 3aKJIFOYCHHBIM Ha YCIOBHUAX T+, C TaThl HACTYIUICHHS CPOKA
€e TMOJHOIO TIOTAllICHWs, YCTAHOBJICHHOTO YCIOBHSIMH JIOTOBOpa, OINpeaessieTcs B
COOTBETCTBHUHM C METOJAOM KOPPEKTHPOBKU CIIPABEATUBON CTOMMOCTU IMPH BO3HUKHOBEHUH
coObITHsA, BeAyIero k obecrenenuto ([Ipunoxenue 6).

13. IIpouas nedGuTOpCcKas 3a10/5KEHHOCTb.

13.1. JleGutopckasi 3a0KEHHOCTh, BO3HUKIIASA B PE3yJIbTaTe COBEPILEHUS CHENIOK C UMYIIECTBOM
[TN®, no KOTOPHIM HACTyMHJIAa HaNOOJIee PaHHss J1aTa pacyeToB;

13.2. ABaHchl, BeIIaHHBIE 3a cyeT umytnectsa [TND;

13.3. AeOGuTopckast 3a10DKEHHOCTh yIpaBJsitomield kommanuu nepen [T O;

13.4. Jleburopckasi 3aJ0/DKEHHOCTh, BO3HHKIIAS IO JIOTOBOpPAM C ayAWTOPCKOW OpraHHW3anuei,
CHELUAIU3UPOBAHHBIM JETIO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMU B npaswiax [1.VY. [T ®;

13.5. leGuTopckast 3a10JDKEHHOCTH 110 HajloraM, cOopam, MONUTHHAM B OIOKETHI BCEX YPOBHEH;

13.6. JlebuTtopckas 3aJ0KEHHOCTh TI0 BO3MEIICHHIO CYMMBI HAJIOTOB U3 OtokeTa PD;

13.7. NeGuTopckast 3a10JKEHHOCTD 110 CYA€OHBIM PEIICHUSM;

13.8. [Ipouas nebuTopckas 3aJ0KEHHOCTb.

Kpurepuu npusHanus:

- 17151 1eOUTOPCKON 3a0KEHHOCTH TI0 BO3MEILIEHUIO CYMMBI HAJIOroB U3 Orokera PO — narta
npunsatus HJIC mo pabotam u yciyram K BBIYETY;

- 17151 ICOUTOPCKOM 3aI0JDKEHHOCTH 110 CYZICOHBIM PEIICHUSIM — JIaTa BCTYIUICHUS B CHITY
YKa3aHHOT'O PELICHMUS;

-IJI1 OCTAJIBHBIX BUJIOB AKTHBOB - JlaTa TEpeaadyd aKTUBOB (JACHEXKHBIX CPEJICTB) JIHUITY, B
OTHOIICHUU KOTOPOTO BO3HHUKAET NEOUTOPCKAs 330KEHHOCTD.

Kpurepuii npexpanieHis Npu3HaHus:
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- s IeOUTOPCKOM 330KEHHOCTH TI0 BO3MEIIIEHUIO CYMMBI HAJIOTOB U3 Oromkera PO — nata
ucnoiHenus oos3atenscra nepen [IM® cornacno HanoroBomy koaekcy PO;

- JJIS1 OCTAJIBHEIX BHIOB aKTHBOB:

- laTa UCTIOIHEeHUs 00s3aTenbeTB nepen [ D, cornacHo 1oroBopy;

- JaTa JUKBUJAIMM 3aeMIIKKa, corjaacHo Beimucke n3 EI'PHOJI.

CopaseinBasg CTOUMOCTE:

CrnpaBennuBasi CTOMMOCTD ITpoUei JeOUTOPCKOM 3a/I0J5KEHHOCTH OMPEIEsSeTCS:

B CyMME€ OCTaTKa 3a/I0JDKEHHOCTH Ha faTy onpeneneHus CHA:

- €CJIM JOTOBOPOM IMPETYCMOTPEHO IOJIHOE MOTAlICHUE 3a0JDKEHHOCTH B TE€YEHUE OIHOrO
rojla ¢ MOMEHTA €€ MPU3HAHUA 0 HACTYIUICHUSI CPOKA MOTalIeHUs;

- 1151 aBaHCOB, BBIJITAHHBIX 3a cyeT umyuectsa [IMD, eciin 10roBopoM npeycCMOTPEHO MOJIHOE
[IOTalleHUE 3a/I0JPKEHHOCTH B TEYEHHWE OJIHOTO I'0Jla ¢ MOMEHTA €€ IPU3HAHUS 10 UCTEUCHUS
CpOKa IIOJIHOT'O MOrallieHus,;

- Juid 1eOUTOPCKOM 3a/J0JKEHHOCTH IO HajioraM, cOopam, MOLIIMHAM B OIO/DKETHl BCEX
YPOBHEW;

- JUIs1 1O TOPCKOM 3a/10JPKEHHOCTH 1O CY/1€OHBIM PELIEHUSM

- JUIsl 1eOUTOPCKON 3aJ0HKEHHOCTH yrpapisitonieit kommanuu nepen [IM®, HezaBucumo ot
OCHOBaHMI €€ MpU3HaHU;

- U1s1 1eOUTOPCKOM 3a0KEHHOCTH, BO3HUKIIIEH IO JOTOBOPaM C ayJAUTOPCKOM OpraHu3aiuei,
CIICLIMAIIM3UPOBAHHBIM JENIO3UTAPUEM, PETUCTPATOPOM, yKa3aHHbIMU B npasuiax 1.VY. [INOD;
- JUTs A€OUTOPCKOH 3a/I0JKEHHOCTH 110 BO3MEILIEHHIO CyMMBI HAJIOTOB 13 Otopkera PO.

B cymme, ompeneneHHOM € HMCHOJIb30BAaHHUEM METOJA IMPUBEACHHONM CTOMMOCTH OyIylIHUX
neHexHbIX 1MoTokoB ([Ipuiokenue 5) B HMHBIX Ciaydasix ¢ MOMEHTa NPH3HAHHUA 10
HACTYIICHUS] CPOKA MOJIHOTO NOTraleHus 3210/ 1’KEeHHOCTH.

Jata 1 coObITHSI, MPUBOJIAIINE K OOCCIICHCHHUIO:
- CIpaBeUIMBasi CTOUMOCTb TIpoueit neburopckoit mpusHaercs paBHout 0 (Housb), B cimydae

opUIMATBEHOrO OMYOJIMKOBAHUS COOOIIEHUS O OAHKPOTCTBE B OTHOILIEHUU KOHTpareHTa - C
JaTbl O(UIMATIBHOTO OMyOIMKOBAaHUS TAKOTO COOOIEHUS;

- CHpaBeAuBas CTOUMOCTh JeOUTOPCKOW 3a/JI0JKEHHOCTH, BO3HHUKIIEH B pe3yjbTare
COBEpILIEHMs CAeNOoK ¢ uMmyiecTBoM [IM®, mo KoTOopsIM HacTymuia Haubojiee paHHASA JaTa
pacueToB, ¢ JaThl HACTYIUIEHUSI CPOKa €€ IOJIHOTO IMOTalleHMs], YCTAaHOBJIEHHOTO YCIOBUSMU
JIOTOBOpa, OMpPEJENseTCss B COOTBETCTBUM C METOJOM KOPPEKTUPOBKHU CIPaBEIMBOM
CTOMMOCTH ITPH BO3HUKHOBEHUH COOBITHS, Beayiero K ooeciieHenuto (IIpunokenue 6).

14. JIleouTopckas 3a0/KEHHOCTD M0 BblJlaue MaeB Npu o0MeHe.
Kpurepuu npuzHanus:

- JaTa BHCCCHUA HpPIXOIIHOfI 3alluCU O BbIAA4YC NMHBCCTUIIMOHHLBIX ITACB B pCECTP donpga npu

0OMEHE COIJIaCHO OTYETY perucTpaTopa
Kpurepuu npekpalieHus npu3HaHus:
- nata 3ayncieHus B @oH/1 UMYIIeCTBa, OCTYIHBILETO B OIUIaTy OOMEHa MaeB.

15. Kpenuropckasi 3a10/2KEHHOCTD 10 CAeJIKaM, 10 KOTOPHIM HACTYNHWJIA HauboJiee paHHSSA JaTa
pacyeToB.
Kpurepun npusHanus:

- laTa repexoa rnpaBa COOCTBEHHOCTH Ha aKTHB (JIeHexHbIe cpeacTBa) k [IN® ot nuua, B

OTHOIICHHWHU KOTOPOI'0 BOZHUKACT KPEAUTOPCKAA 3aJ0JIPKECHHOCTD.
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KDI/ITGDI/II/I IIPCKPAILICHUA ITPU3HAHWA

- IaTta ucnonHeHus oos3atenseTB [T mo gorosopy.

16. Kpeauropckasi 3a10/15KeHHOCTD 110 BblJlaye HHBeCTUIHOHHBIX naeB [TUD.
Kpurepuu npusnanus:

- Jara BKIIOYEHHS JCHEXKHBIX CpPEACTB (MHOTO HMYIIECTBA), NEPEJAaHHBIX B OIUIATY
WHBECTULIMOHHBIX MaeB, B uMyiiecTBo [ TN OD.

Kpurepuii npexpanieHuss Opu3HaHusI:

- JlaTa BHECEHMs INPUXOJHOM 3allMCU O BbJA4Y€ HHBECTUIMOHHBIX maeB B peecrp IIND
COIIACHO OTYETY PErUCTPaTopa.

17. Kpeautopckasi 3a10/15KeHHOCTD 110 Bbllaye HHBeCTUIHOHHBIX naeB [IM® npu odMeHe.
Kpurepuu npusHanus:

- nara 3auucienus B [IM® HMYyHIECTBA, MIOCTYIIUBLICTO B OIJIATYy oOMeHa Iaes.

Kputepuii npekpailieHus IpU3HaHUs:

- laTa BHECEHUS IPUXOAHOM 3alUCH O BblJlaye MHBECTUIIMOHHBIX MaeB B peectp [INUD mpu
oOMeHEe COTJIaCHO OTYETYy perucTparopa.

18. Kpeauropckasi 3a10/1KeHHOCTD 110 BBINJIAaTE JeHEeKHOH KOMIIEHCAIMU MPH MOTramieHuH
UHBeCcTUIUOHHBIX NaeB [IU® (nepeunciieHUN JeHeKHBIX CPEeACTB PH 00MeHe MaeB).
Kpurepuu npusHanus:

- laTa BHECEHUS PACXOHOM 3aMUCH O TOTAllIeHUH (CIUCaHUU IpU 0OMeHe) MHBECTULIMOHHBIX
naeB [IM® cormacHo oTYETY perucrparopa.

Kputepuii npexpallieHus IpU3HaHus

- Jara BBIIUIATHl (MEPEUUCICHHs] TIO0 OOMEHY) CYMMBI JICHe)KHOM KOMIIEHCAllUU 3a
nHaBecTUIMOHHBIE Tan [T ® coritacHo OaHKOBCKOII BBIIIUCKE.

19. KpeauTopckas 3a10/1:KeHHOCTH Nepe/l areHTAMH M0 Bblaye, MOralieHuio 1 00MeHy
HMHBECTUIMOHHLIX naeB ITUD.
Kpurepuu npuzHaHus:

- JaTa OCYIIECTBIIEHUS OIepaluy BbAaud u (WJIM) TOTallleHUusl IaeB B pPeecTpe
nHBecTHUIIMOHHLIX maeB [IM® mo 3asBKke arenra.

Kputepuii npekpallleHus Ipu3HaHUs:

- JaTa TEepevyMCcIeHUs CYMMBI CKHUJOK/Hag0aBok areHty u3 IIM® cormacHo GaHKOBCKOM
BBIIIHICKE.

20. KpenuTopckas 3a10/15K€eHHOCTD Iepe/l YIpaBJisiioleil KOMINaHueil, BOSHUKIIAS B pe3yJibTaTe
HCI0JIb30BAHUSA YNPABJIAIOIIEH KOMIaHHeH COOCTBEHHBIX [IeHeKHbIX CPEACTB JJIfl BbIILIATHI
JAEHEKHOH KOMIIEHCAMHU BJIaJeJIblIaM MHBeCTHIIHOHHBIX naeB [IM® npu norameHun u (Min)
o0MeHe HHBeCTUIIHOHHBIX naeB [TUD.

Kputepnu npr3HaHus.

- AaTa MMOoJIydCHHUA ACHCKHBIX CPECACTB OT ynpasnmomeﬁ KOMIIAaHUH COTJIaCHO OaHKOBCKOM
BBIITHCKE.

Kpurtepuii npekpailieHus nIpUu3HaHus
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- JaTa BO3BPaTa CyMMBI 33I0JDKEHHOCTH YIIPABIISAIONIeH KOMIIAHUU COTJIAaCHO OAHKOBCKOM
BBIIIHCKE.

21. KpenuTopckas 3a10/1:K€HHOCTD 110 YIJIATe HAJIOTOB U APYrUX 00513aTeJbHBIX MJIaTexKel u3
umymiecrsa I[N ®.
Kpurepuu npusnanus:

- JaTa BOSHUKHOBCHHA 00s13aTeNIbCTBA 110 BBIILIATE HAJIOTA U (I/IJII/I) 00s13aTE€JILHOTO Ij1aTeixa,

COTJIaCHO HOPMATUBHBIM MPaBOBBIM akTaM Poccuiickoit denepaiuu u (Uin) 10roBopy.

Kpurepuii npekpanieHus npu3HaHus
- JlaTa IepeuncIeHHs] CyMMBbI HaJIo0roB (00s3aTeNbHbIX IUIaTeXkei) ¢ pacyeTHoro cuera [I®

COIIACHO OAHKOBCKOI BBIIUCKE.

22. KpenuTopckas 3a10J1:K€EHHOCTD 110 BO3HATPAKIEHUSIM YNPABJISIOIIEH KOMIIAHUN,
CHeNMAJTN3UPOBAHHOMY JIENIO3UTAPHUIO, AYAUTOPCKOM OPraHN3allMU, JIMILY, OCYIIECTBJISIIO LIEMY
Be/leHHe peecTpa BJajieiblleB HHBeCTUIIHOHHBIX naeB [IU®D, a Tak:ke 00s13aTeILCTBAM 110
orJiaTe NPOYMX Pacxol0B, OCyLIeCTB/IsIeMbIX 3a cyeT umyuiecrsa [IM®P B coorBercTBUM €
TPpeOOBAHUSIMHU AeHCTBYIOIIEr0 3aKOHOAATEIHLCTBA.

Kpurepnn npru3HaHus:

- B COOTBETCTBMU C YCJIOBHSMH 3aK/IIOUEHHBIX JIOTOBOPOB HA BBINIOJHEHHE paboT (OKa3aHME
ycnyr) u B cooTBeTcTBUU ¢ npaBuiamu Y [IHM®. B cnyuae, korna HEBO3MOXKHO ONPEACTUTH
pa3mep 3aJ0JKEHHOCTH - /1aTa MOJIy4eHHs! JOKyMEHTa, HOATBEP K IAI0IIEro BbINOJIHEHHE padoT
(OKa3aHus yciIyr) M0 COOTBETCTBYIOLIMM JIOTOBOPAM.

Kpurepuit npekpalieHus npu3HaHus:
- 1aTa MEPEYMUCICHUS CYMMbI BO3HATPAXIEHUI U pacxoaoB ¢ pacueTHoro cuera [TMD

COTJIAaCHO 0AHKOBCKOW BBIIIACKE.

23. Pe3epB Ha BBIIIATY BO3HATPAKICHHSA.
Kpurepuu npusHanus:

- HAJINYHUC MOPAAKa OIIPCACIICHUA PE3C€PBA U YCIIOBUSA €0 OTPAKCHUA B 00s13aTeNbCTBAX B

cOOTBETCTBUM ¢ HacToAmmuMmu [Ipasunamu onpenenennss CHA ITHO.

Kpurepuii npekpalneHus Opru3HaHus .
- B 1ATy IMOJIHOT'O UCIIOJIb30BAHU PC3CPBa Ha BBIIIJIATY BO3HAIPAKACHU,
- II0 OKOHYAaHUH OTYCTHOT'O roJa MmocjiC BOCCTAHOBJICHHUA HCUCIIOJB30BAHHOI'O PE3€pPBa B

COOTBETCTBUHM ¢ HacTosmuMu [Ipasunamu onpenenenust CHA ITUO.

CrapasBeLiNBasg CTOMMOCTh 0013aTeJILCTB, BKJIIOUaeTcd B pacuyer CHA B pasMepe ee 0CTATKA HA
naty onpeaesaeHusa CUA 1 He NOAJIEKUT 00eCIEeHEHHUIO.
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IIpunoxenne Ned
k IIpaBuiam onpenesieHus
CTOMMOCTH YHCTBIX AKTHBOB

MeTOI[ IIpI/IBeIleHHOﬁ CTOMMOCTH 6yI[yll_lI/IX ACHECKHBIX IIOTOKOB.

HpI/IBeI[eHHaH CTOUMOCTDb 6y,I[y1_I_II/IX JACHCKHBIX ITOTOKOB PACCYHUTBIBACTCA 110 (bopMyne:

NP
RTEREE

n=1

PV — ClIpaBCIJIMBast CTOUMOCTDb dKTHUBA,

N - KOJHMYECTBO IEHECKHBIX IOTOKOB O JAaThl IOTAIICHHWsS aKTHBA, HAYMHAS C JaThl ONPEACICHHS
CYA;

" - cymMMa n-oro JE€HEKHOI'0 NOTOKa (IPOLEHTHI U OCHOBHASI CyMMa);

n- HOpH,I[KOBLIﬁ HOMCEpPp ACHCIKHOI'O IIOTOKA, HAYMHAA C JaThbl OIIPCACICHUA CqA,

N - KOJIMYECTBO AHEH oT naThl onpezeneHus CHA 10 1aTel n-0oro AEHEKHOr0 MOTOKA;

I - craBKa JUCKOHTUPOBAaHUS B  IPOLIEHTAX TIOJOBBIX, OIIPEACICHHAs B COOTBETCTBUHU C
Hacrosumu IIpaBunamu.

HCHG)KHI)IC IIOTOKH, BKJIOYasa HpOHeHTHBIfI A0X0Hd, PaCCYHUTBHIBAIOTCA B COOTBCTCTBHU C YCIOBUSAMU
AO0TOBOpAa, HaTOﬁ ACHCIKHOI'O0 IIOTOKa CYHUTACTCA MUHHMAJIbHAA JaTa, B KOTOPYHO BO3MOXKHO
MOCTYIUICHHUE JCHCXKHBIX CpPCACTB, COOTBCTCTBYMOIIAA OaT€ OKOHYAHUA N-0Iro ICpuoaa (33
HUCKIIIOYCHHUEM CJIYYACB JOCPOYHOTIO IMMOralmeHnud OCHOBHOI'O nonra).

Fpa(pmc ACHCIKHBIX MMOTOKOB KOPPEKTUPYCTCA B CIIYUa€ BHECCHUA U3MEHEHUH B A0roBOp, a TaAK¥KEC B
CJIyda€ 4aCTUYHOT'O JOCPOYHOTI'O MMorameHuss OCHOBHOT'O JOJITa.

CraBka JUCKOHTUPOBAHUA, UCITOJIB3yEeMad AJid METOAa HpHBeﬂeHHOﬁ CTOUMOCTHU 6YILYHII/IX JCHCEKHBIX
IIOTOKOB, BO3HHUKACT U3 Ha6J'IIOJIa€MI)IX CTaBOK JOXOAHOCTH IIO COIIOCTaBHUMBIM aKTHMBaM HJIN
oOsi3aTenbcTBaM, oOpamaroummcs Ha pblHKe. COOTBETCTBEHHO, IPEIyCMOTPEHHBIE JI0rOBOPOM,
MOTOKHU JIEHEKHBIX CPEJICTB JAUCKOHTUPYIOTCS MO HAOJIOAeMON WM PAacueTHOM PHIHOYHOM CTaBKe
JUISL TAKMX YCJIIOBHBIX TIOTOKOB JIEHEKHBIX CPEJICTB (TO €CTh PHIHOYHOMN CTaBKE JJOXOJHOCTH).

HOpﬂ)lOK onpeacJcHus CTaBKM JTUCKOHTUPOBaAHUA

CraBKka TMCKOHTHPOBAHHS PABHA:
® CTaBKe, IPEIYCMOTPEHHON TOTOBOPOM B TE€UEHHE MaKCHUMAJIBHOI'O CPOKa, €CIU €€ OTKIOHEHUE
OT PBIHOYHO# cTaBKHU cocTaBisieT He Oonee 10 (Jlecstu ) mpouentos (% );
® DPBIHOYHOM, YBEIIMUEHHOM (€CIIM CTaBKa IO JOTOBOPY O0JIbIE) / YMEHBIIIEHHOH (€C/IM CTaBKa Mo
noroBopy Menblie) Ha 10 (Hecsts)%.

CraBka AUCKOHTUPOBAHUA ONPEaCJIACTCH MO0 COCTOAHMIO HA aTy IIEPBOHAYAIBHOI'O IPHU3HAHHWA
AKTHBaA.
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B nmanpHeimeM OLICHKAa COOTBETCTBMS CTABKH IO JOrOBOPY PBIHOYHOM CTAaBKE HE IIPOU3BOAMTCH,
CTaBKa, IPUMEHEHHAsI B KAUECTBE CTABKU JTUCKOHTHPOBAHUS BIIEPBBIE, IPUMEHSETCSI B TEUEHUE BCETO
[Iepuoa INpU3HAHMA, B TOM YHUCJIE B CIIy4ac BHECEHUs M3MEHEHUW U JONOJHEHUN B HACTOALIUE
[IpaBuna onpenenenuss CHA B yacTu ©3MEHEHHUsI BUA PHIHOYHOMN CTaBKH.

B kayecTBe PHIHOYHON CTABKHU NMPUMEHSIETCSl CPEIHEB3BEIICHHAs MTPOLIEHTHAS CTaBKa B pyOisiX U
WHOCTPAHHOW BaJIIOT€, HAa CPOK, COIOCTaBUMBIA CO CpPOKOM, YCTAHOBJIEHHBI JOrOBOPOM,
packpbiBaeMasi Ha oduiuaibHoM caiite banka Poccum (mamee — cpeaHeB3BellIEHHas CTaBKa),
onpeJieleHHasl B COOTBETCTBUU CO CBEPHYTOM IIKAION

Ecnmn nmocnennsas packpeitasg Ha caiite banka Poccumn cpenHeB3BelleHHas CTaBKa pacCUUTaHa paHee,
94eM 3a MecSIl TIePBOHAYATBLHOTO MPU3HAHMS/TIOCIE TIEPBOHAYATLHOTO TPU3HAHUS, IS ONPEICIICHUS
PBIHOYHOM CTaBKU MTPUMEHSETCA CICTYIOLIMI TOAXO;

e [iroueBas craBka banka Poccum, nelictBoBaBIIas B Mecslle, 3a KOTOPBIM ompenereHa
CpPEIOHEB3BEIICHHAs CTaBKa, CpPaBHUBAETCS C KIO4YeBOW craBkod banka Poccun,
JEHCTBYIOIIEH B MECSIIe MIEPBOHAYAIBHOTO MTPU3HAHKS/TIOCIIE TICPBOHAYATIBFHOTO TPU3HAHUS;

e cciau KioueBas craBka banka Poccum He HW3MEHMJIach /10 MOMEHTa [E€PBOHAYaIbHOTO
NpU3HAHWS, B KA4eCTBE PBIHOYHOW CTaBKM TIPH TIEPBOHAYAILHOM TIPU3HAHHUH/ TIOCHE
MEPBOHAYAJIBHOIO NPU3HAHUSA MPUMEHSETCS  MOCHEAHSASA PACKPBITAsl CPEIHEB3BELICHHAS
CTaBKa;

e eciau KiwoyeBas craBka banka Poccum u3MeHWsiach O MOMEHTa IE€PBOHAYAIBHOIO
Npu3HaHWs/ TIOCTEe TIEPBOHAYAIBHOTO TIPU3HAHWS, B KA4eCTBE PBHIHOYHON CTAaBKU IIPH
MEPBOHAYAILHOM MPU3HAHUH/ TIOCTIC MEPBOHAYAIBHOTO IPU3HAHMS TPUMEHSICTCS TTOCIICIHSIS
pacKphiTasi CpEIHEB3BCIICHHAs CTaBKa, W3MEHEHHAs Ha TO K€ KOJMYECTBO MYHKTOB, Ha
KOTOpOE U3MEHUJIACh KJItoueBas ctaBka banka Poccun.

CpeHHeBSBeH_ICHHaH CTaBKa OINpPEACIEICTCA B OTHOILICHHUM KaXJOr'o BHJ4d daAKTHUBa B
COOTBCTCTBHUHU CO cnenylomeﬁ Ta6J'IHI.[eI>iI

Buo akmuea/ Cpeonesssewiennan cmaska Hcemounuku ungpopmayuu
odazamenvcmea

Brunan (nemnosur) Cpenne3BenieHHas nporeHTHas | Odunmaneapiii  caiit  banka  Poccunm
CTaBKM 1o  mpuBIeueHHBIM | http://www.cbr.ru/statistics/?Prtld=int_rat,
KpEAUTHBIMU opranmzanusmu | CBeleHHst 10 BKJIaJaM  (JeMO3UTaMm)
BKJIaZlaM (renmo3urtam) | pusnueckux MLl M He(PUHAHCOBBIX
HEe(MHAHCOBBIX OpraHM3aluil B | opraHuzanuii B wHenom 1o Poccuiickoit
pyOssiX U MHOCTpaHHOHU BamoTe B | Penepanuu B pyonsax, gomnapax CIHA u
eJIOM o Poccuiickoii | eBpo.

®denepanny, packpsiBaemMas Ha
opunmanpHOM  caiite  banka

Poccun.
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IIpuioxenune Neb6

k IIpaBuiam onpenesieHus

CTOMMOCTH YUCTBIX aKTHBOB

MeToa KOPPEKTHPOBKHU CIIPABEIJIMBOI CTOMMOCTH AKTHBA NMPH BO3HUKHOBEHUHU
coObITHSA, BeAylIEero K 00ecleHeHN 0.

B cj1ydya€ IpOCpOYKH HCIIOJIHCHUA 00s13aTeIbCTBA JOJDKHUMKOM IIO TaKMM BHJAaM, KakK ,Z[C6I/ITOpCKaH

3a/I0JDKEHHOCTh, BO3HMKIIAs B pe3yJbTaTe COBEPIICHHs CHElIOK ¢ mMmyuiectBoMm [IM®D, nenexHbie

CpeAcTBa BO BKJIAJaX CyMMa JCHEXKHOIO IIOTOKA, ONPEAEICHHAs B COOTBETCTBUU C YCIIOBUSMHU
JIOTOBOpa, Jara KOTOpOro paBHa WM MeHee Aarbl ompexaeneHus CYA (mo ¢akTudeckoil aTel

marexa), AeOuTopcKas 3aJ0JDKEHHOCTb, BO3HHUKILIAS B CBA3M C OT3BIBOM JIMIIEH3UH Yy KPEAUTHOM

opranuzanuu (Opokepa), KOPPEKTHPYETCS IyTeM YMHOXEHHs Ha Kod(huimeHT oOecleHeHHS B

COOTBCTCTBHUHU C Ta6J'II/II_IeI71:

Cpok mpocpoUKyu AeOUTOPCKOH 3a0KEHHOCTH

Koaddurment obecrieHenns

10 90 nueit 100%
91 — 180 muen 70%
181 — 365 (366) nueit 50%
6osee 365 (366) nueit 0%
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