MpunoxeHue No9

K Mpasnnam ynpasneHus puckamu, CBA3aHHLIMM C OCYLLECTBAEHUEM AesaTenbHocTH 000 «Cepepo-
3anagHas ynpaBnsiowan KOMNaHWsa»

AeKnapayma o puckax CBA3AHHbLIX C UHBECTUPOBAHMEM B MHOE UMYLLLECTBO M MMYLILECTBEHHbIE NpaBa,
KOTOpble MOTYT BK/OYATbCA B COCTAaB KOMOGWHMPOBAHHbLIX 3aKPbITbIX NAEBbIX WMHBECTULMOHHbLIX
doHpoB (Aanee - dong).

ITod ynpaeneHuem KommnaHuu Hem KOMBUHUPOBAHHBIX 3AKPLIMbIX NAESLIX UHBECMUUUOHHbIX (HOHOOG
unu  oHoos, uHeecMuyuoHHol Oeknapayuell KOmMOPbIX NPedYCMOMPEHO UHBECMUPOBAHUE 6
KOMBUHUPOBAHHbBIE 3AKPLIMbIE 10€6bIe UHBECMULLOHHbIE OHObI.

Liensto HacTosawei [leknapauumn aBAAETCA NPEAOCTABNEHUE KAUEHTY MHPOPMALMK O PUCKAX, CBAAHHbBIX
C MHBECTUPOBAHMEM B MHOE MMYLUIECTBO M MMYLLLECTBEHHbIE NPaBa, KOTOPbIE MOTYT BK/IOYATLCA B COCTaB
KOMBUHMPOBAHHbIX 3aKPbITbIX NAEBbIX MHBECTULMOHHBIX GOH/0B.

NHBecTMpoBaHuWe B AeHeXHble TpeGoBaHUA N0 KPEAUTHbLIM LOrOBOPaM WM A0rOBOPaM 3aiiMa, B
LeHHble Bymary, B MHOE UMYLLLECTBO M MMYILLECTBEHHbIE NPaBa, KOTOPbIE MOTYT BKAKOYATLCA B COCTAB
KOMOMHMPOBAHHBIX 3aKPbITbIX MAEBbIX MHBECTULMOHHBIX GOHA0B CBA3AHO C BLICOKOM CTEMNEHBIO PUCKOB,
W He NOAPA3YMEBAET rapaHTUiA, Kak rMo BO3BPaTy OCHOBHOMN MHBECTMPOBAHHOMK CyMMb, TaK 1 No
NONYYEHUIO KaKMX-Tnbo J0X008.

CTOMMOCTb 06HEKTOB BNIOMKEHWUA CPEACTB U COOTBETCTBEHHO pacyeTHaA CTOMMOCTb UHBECTULMOHHOTO
Mnan MOTYT YBE/IMYUBATLCA M YMEHbLWATLCA, Pe3yNbTaThl UHBECTUPOBAHWUA B NPOLWIOM HE ONpeaenaioT
Aoxoapi 8 Byayliem, rocyaapcTBo He rapaHTMpyeT AOXOAHOCTb MHBECTULMK B POHA,. 3asnBaeHUA T06bIX
/m, 06 yBennmueHun B 6yayuiem CTOMMOCTH MHBECTULMOHHOTO Nan [0/IKHbI PaCLEHMUBATLCA He NHaue
KaK NpeanonoxeHus.

Hacroswiee onucanue puckoB He packpbiBaeT MHPOPMaLmMn 060 BCex prUcKax BCieAcTBUe pasHoobpasus
CUTyaLmiA, BO3HMUKAIOWMX NPU MHBECTUPOBAHUM.

B Haubonee obuiem BuAE NOHATUE PUCKA CBA3AHO C BOSMOMKHOCTBIO NOJIOKUTENLHOTO UK
OTPULATE/IBHOTO OTK/IOHEHUA Pe3ybTata JenTeNbHOCTY OT OXKMAAeMbIX MW MIHOBbIX 3HaYEHU, T.e.
UCK XapaKTepusyeT HeOoNpeAeIeHHOCTb NOAYYEHUA OXUAaEMOT0 GUHAHCOBOIO Pe3ynbTaT No UToram
MHBECTULUMOHHOMN AEATENbHOCTMU.

[n# uene HacToALLero onMcaHna NOA PUCKOM NPU OCYLLECTBACHNM OrepaLii N0 UHBECTUPOBAHUIO
NOHUMAETCA BO3MOXKHOCTb HAaCTYNeHNUA cobbiTiA, BeKywero 3a coboit notepu Ans NHBECTOPa.

MHBECTOp HensbexHOo CTaNKkusaeTca C HeOGXOAMMOCTblO YYnNTbIBATL d)aKTOpbl PHCKa CamMmoro pasimvyHoro
CBOMCTBA. PUCKK MHBECTMPOBAHUA B HEABMKMMOE MMYLLIECTBO ¥ MMYLLLECTBEHHbIE NPaBa Ha
HEABMKMMOE UMYLLLECTBO BK/IIOU3IOT HO HE OrpaHuUy4nBaloTcsa cneAyroummmn puckamu.

¢ TONUTAYECKUE U SKOHOMUYECKUE PUCKM, CBA3AHHBIE C BOSMOMHOCTBIO M3MEHEHUA
MOSIMTUYECKON CUTYaLMU, SKCNPONPUALIMM HAUMOHANUZALUMN NPOBEAEHUA NONUTUKMY,
HanpasAeHHOW Ha OrpaHNYeRNe MHBECTULMIA B OTPAC/IM IKOHOMMKM, ABAAIOLLMECH chHepoil
0COBbIX rOCYAapCTBEHHBIX MHTEPECOB, NaJEHUEM LIEH Ha SHEProPecyPChl U Npoune
obcrosaTenbcTsa;



*  CUCTEMHbIN PUCK, CBA3AHHbIN C HECNOCOBHOCTBIO BONBLIOTO YMCNA GUHAHCOBLIX MHCTUTYTOB
BbIMO/IHATL CBOM 0643aTeNbCTBA. K CUCTEMHbBIM PUCKaM OTHOCUTCA PUCK BaHKOBCKOM cucTembl;

®  PbIHOYHDBIN PUCK, CBA3AHHBIN C KONeBaHUAMMU KYPCOB BaNiOT, NPOUEHTHBIX CTaBOK;

* LleHOBOW pUCK, NPOABAAIOWMIACA B USMEHEHWM LIEH HA HEABUXUMOE UMYLLECTBO U
VIMYLLECTBEHHbIE NPaBa Ha HeABUXMMOE UMYLLLECTBO, KOTOPOE MOKET NPUBECTU K NafeHuIo
CTOMMOCTH aKTUBOB GOHAOB;

®  PUCK HENPAaBOMOYHDBIX AeCTBUM B OTHOLWEHUN HEABMMUMOTO MMYLLECTBA U MMYLLLEECTBEHHBIX
NPaB Ha HEABMXMMOE UMYLLECTBO CO CTOPOHbI TPETLUX KL

®  KpeauTHbIN PUCK, CBA3AHHDIN, B YAaCTHOCTH, C BO3MOXHOCTBIO HEUCTIOTHEHMA MPUHATBIX
0643aTeNbCTB CO CTOPOHbI IMUTEHTOB LIEHHbIX ByMar u KOHTPAreHTOB N0 CAE/MKAM;

®  PUCK PbIHOYHOW NMKBUAHOCTH, CBA3AHHbIN C NOTEHLMAIbHON HEBO3MOMKHOCTLIO peann3oBaTh
aKTVBbI M0 61aronNpUATHLIM LIEHAM;

e OnepaunoHHbIN PUCK, CBA3AHHBIA C BO3MOMHOCTLIO HEMPAaBUABHOTO GYHKUMOHUPOBAHWA
06opyaoBaHKA U NPOrPaMMHOTO obecnedeHns, UCNoib3yemoro npu o6paboTke TpaH3aKuUwii, a
TaKXKe HenpaBnAbHbLIX AeUCTBUIN K 6e3aeiCTBUA NepcoHana opraHu3aumii, y4acTyiowmx 8
pacyeTax, OCyW@CTB/IEHUN AeN03nTapHON JeATeIbHOCTM U npoumne 06CTOATENbCTBA;

®  Puck, cBA3AHHBIN C UBMEHEHUAMM AACTBYIOWIErO 3aKOHOAATENbCTBE;

®  PuCK BO3HWKHOBEHUA GOPC-MAXKOPHbIX OBCTOATENBLCTR, TAKUX KaK NPUPOAHbLIE KaTaKAU3Mbl 1
BOEHHbie [eNCTBUA.

CTroMmocCTb 06beKTOB BNOKEHMA CPEACTB U COOTBETCTBEHHO PAcyeTHan CTOMMOCTb UHBECTULIMOHHOTO
nas MOTYT YBE/IMUMBATLCA U YMEHbILATLCA, PE3yAbTaTbl MHBECTUPOBAHMA B NMPOLWNOM HEe OnpeaenatoT
Aoxoabt B Byayliem, rocyiapcTBO HE rapaHTUPYeT 4OXOAHOCTb MHBECTUL MK B DOHA,. 3assienus Mobbix
nuy, 06 ysennuerun B 6yayLiem CTOMMOCTH MHBECTULIMOHHOTO NaA [A0/KHbI PaCLEHUBATLCA HE WHayve
KaK npesnonoxeHns,

Hacrosuee onncaHne puckos He packpbiBaet MHGopMaLmn 060 Bcex pUcKkax BCaescTene pasHoobpasus
CUTYaLMi1, BOSHUKAIOWMX NPU MHBECTUPOBAHUN.

* %k

YunTbiBaA BbILLEN3NOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATE/IbHO PaCCMOTPETb BOMPOC O TOM,
AB/IAIOTCA N PUCKYU, BOZHMKAIOLLWE NPU NPOBEAEHUU COOTBETCTBYIOWMX ONEPaLMi, NPUEMIEMbIMU AR
BAC C Y4ETOM BALUNX MHBECTULMOHHDBIX Lenel 1 GUHAHCOBbIX BO3MOXHOCTeN. [laHHaa [eknapauusa He
MMeeT CBOEW LIeNblo 3aCTaBUThb BAC OTKA3aTbCA OT OCYULECTBIEHNA TakUX onepaiuii, a npu3BaHa nomoub
BaM OUEHMUTbL UX PUCKN 1 OTBETCTBEHHO NOAOWTY K pellieHnio BOnpoca o Buibope salwen
MHBECTULMOHHON CTPaTerMmn 1 yCNoBUIM A0roBOPa C BalMM YNPaBAAIOWMM.

Y6epmurtecs, 4To HacToAWan JeKknapaums 0 puckax NOHATHa BaM, 1 NPU HEOBXOAUMOCTH NOAYUUTE
pasbACHEHMSA Y BALLEro ynpaBARIOWero Uan KOHCYbTaHTa, CHeuuain3upyowerocs Ha
COOTBETCTBYIOWMX BONPOCAX.
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